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The Prudential Insurance Company of America 


HOME OFFICE 
NEWARK, N. J. 


INCORPORATED UNDER THE LAWS OF THS STATE OF NEW JERSEY 
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Insuran¢ o- any of 


NORTF . KMERICA 


PHILAL « _.-PHIA 


ASSETS 

si Gid. wars walasie oe eibietein eeeal e's $24,280,745.19 
2,395,335.33 
3,203,681.96 
miatara rare aa ae Sie tery 921,650.92 


geste cael stan aelaadias $30,801,413.40 


Bonds and Stocks......... 
Cash in Banks............-- cnn e reer eee e seen eeeees 
Premiums in course of transmis 2 
All Other Assets cciccccec sce 


Ota iaceclweccesan 
LIABILITIES 

SRC 5d cia 'o ea kaa Ohare helwe SAMA Ae OM ee eh ae ae $4,000,000.00 
Reserve for Reinsurance. .........-2eee cece eee eeseeeces 12,217,808.92 
Reserve for Unpaid Losses. .....:.-++eseseeeeeeeeeeeece 4,594,236.33 
Reserve for Taxes... cc cece cc cccccncecereteeecerocscs 1,030,000.00 
Oo a a an merrier ac te Ck te gt 8,922,516.93 
All other Liabilities. . occ es cece cs cnssccesesevecssee 36,851.22 

"Total Eiabilitlée...i..06cc cc cq eeewerds cecesecewens $30,801,413.40 
Surplus to Policyholders PEE CECE LTO eee $12,922,516.93 
Losses paid since organization........--+++++++seee05 203,147,689.78 


The Oldest American Stock Insurance Company 


Marine Department Managers 
Platt, Fuller & Co. 
27 William Street 


Metropolitan Managers 
Darby, Héoper & McDaniel 
59 John Street 
Brokerage and Service Department 
CHARLES F. ENDERLY, Mgr. 
111 William Street 
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High Class Salesman Wanted 


to sell American Credit Insurance 


Credit Insurance begins where Fire Insurance stops—after 
merchandise has left the protection of four walls, and been 
turned into accounts. 


And American Credit Insurance does far more than merely 
provide for the payment of abnormal losses. It establishes 
a safe credit basis. It promotes the means to prevent losses. 
It eliminates waste, and reduces the failure rate. 


Thus, when you sell American Credit Insurance, you are 
selling a constructive and highly desirable Service needed 
and wanted by the leading Manufacturers and Jobbers. 


This calls for integrity and ability of the highest order— 
for an Al salesman. To such a man we can offer an un- 
usual opportunity. 


Commission basis only. 


THE AMERICAN CREDIT 
INDEMNITY COMPANY 


of NEW YORK E. M. TREAT, President 
4|5 Locust Street 
St. Louis, Mo. 


Offices in all Principal Cities 


A. B. Treat, Gen’! Eastern Mor. 


91 William Street New York 


S| William Street 
New York 
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AMERICAN 

SURETY 

COMPANY 

of NEW YORK 
100 BROADWAY 


SURETY BONDS 
BURGLARY INSURANCE 





A BOOK YOU CAN’T AFFORD TO MISS 


The Real Estate Educator 


By F. M. PAYNE—New Edition 


A repository of useful information for ready reference, 
especially designed for Real Estate Investors, Operators, 
Builders, Contractors, Agents and Business Men. 


The New Edition contains The Torrens System of Regis- 
tration, Available U. S. Lands for 
Homesteads, The A B C’s of Realty, 
Mechanic’s Lien, Workmen’s Com- What you NEED 
pensation Act, Income Tax Law, to know, what you 
Employer’s Liability Act, Statute OUGHT to know, 
of Frauds, How to Sell Real Estate, what you WANT 
How to Become a Notary Public or to know—placed at | 








Commissioner of Deeds, and other your fingers’ ends. 
useful information. 








It gives in the most condensed and practical form 
the essential ‘‘Pointers’’ of Real Estate transactions. 
The cost might be saved 500 times over in one trans- 


action. 
246 Pages; Cloth, $1.50 Postpaid 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 135 Witi1AM STREET 
INSURANCE EXCHANGE NEW YORK 











Fourth Edition—Revised 


OBJECTIONS AND ANSWERS 


By Ira C. Epwarps 





A book for life insurance agents designed to meet 
possible objections and evasions set up by prospects 
against life insurance. 

Full of Humor and Sound Common Sense. 


Meets all objections of the Scoffer and the Student 


Price per copy—$1.00. 
THE SPECTATOR COMPANY 


135 WILLIAM STREET 


CurcaGo OFFICE 
NEW YORK 


Imsurance ExcHaNncE 


We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 


135 William Street, New, York. 


























The Acid Test for Strength, 
Liberality, Service and Low Cost 


IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 














Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L.SEAY, President 


L. LINZMEYER, Vice=-Pres. and Actuary 
A. S. Doerr, Vice-President 
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INDISPENSABLE TO EVERY LIFE AGENT 


Three Companion Pocket Publications 
Unequaled as Canvassing Documents 


THE STANDARD WORK ON PREMIUM RATES AND POLICIES 


The Handy Guide 


Premium Rates, Applications and Policies 
TWENTY-EIGHTH ANNUAL EDITION, 1919. 


The only work giving complete premium rates and policy 
forms of 165 companies. 

The Handy Guide presents the facts concerning premium 
rates, surrender values, policies and applications of the active 
life insurance companies of the country. 

Its value to every progressive agent is incalculable. 

In the many years of its publication The Handy Guide has 
maintained the highest reputation for reliability and complete- 
ness. 

Price, in flexible binding, $3.00 


Vest Pocket 
Life Agents’ Brief 


1919 EDITION 


The most convenient work on premium rates, net cost, cash 
values and policy provisions. 

Premium rates for 125 companies shown at a glance. All 
companies listed under each age. 

Policy provisions clearly indicated for all companies under 
appropriate headings, including military and naval service 
clauses. 

Net cost shown for ten years of actual experience. No 
estimates or guesswork. 

Cash values presented in most comprehensive form. 

The best and cheapest work for agents. 


Price, in flexible binding, $1.50 


THE MOST COMPLETE BOOK ON DIVIDENDS 


Annual and 
Deferred Dividends 


1919 EDITION 


Presenting in compact form the amount of annual dividends 
payable in 1919 on the three leading forms of policy contracts, 
viz: Ordinary Life, Twenty-payment Life and Twenty-year 
Endowment at ages 25, 30, 35, 40, 45, 50, 55 and 60, and 
covering twenty years of issue. 

Also dividends paid in 1918 running back thirty years and 
by five-year periods prior. 

Complete showing of net costs for each of the past ten years, 
as well as under the present schedule. 


Price, in flexible binding, $2.00 
ORDER THESE THREE PUBLICATIONS TODAY 
Liberal Discount Allowance on Quantity Orders 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 





EVERY INSURANCE MAN 
i: 1 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 





RS MOINES y 


Iowa State Traveling Men’s Association 


“Oldest and Best’’ 


Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 
Insurance to November Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 








Service 

Security 

Satisfaction 
F'ireman’s Fund first 








IN THE CENTER OF THE U. S. A. 


is located a big, vigorous, and growing’ institu= 
tion of Life Insurance. 


Our geographical location enables us to render 
exceptional service to our policyholders and field 
force. 


Over $180,000,000 of insurance in force. 


Investigate for yourself. 


MISSOURI STATE LIFE 
INSURANCE COMPANY 
SAINT LOUIS, MISSOURI 
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THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS ELEVATOR 
COMPENSATION \. GENERAL LIABILITY 
“ reg a ‘ 
Established * “Tae | a. 1869 





LONDON GUARANTEE & ACCIDENT CO., Lid, °E:g%2o" 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 

STOKES, PACKARD, HAUGHTON & SMITH, ’ : 
Resident Managers 434 Walnut Street, Philadelphia, Pa. 

ELMER A. LORD & CO., Resident Managers 145 Milk Street, Boston, Mass. 





Reserves and Surplus to Policyholders A Good Policy 


cant! ag | 
vee ASeibent 


INSURANCE CO. 
SEATTLE, U. S. A. 


Protection to you 
while living, andto 
yours afterwards 


3 Good Agee i 
tracts to Reliable 
D. B. MORGAN Home Offices, Northern Life Building | ‘Live’? Insurance 


President Fourth Ave. and Seneca St. Men—Write today 























THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts 
Incorporated 1851 





Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
a. acai ranteel fixed thly 1 t 
Annuities Certificates Sor femly a enna of pom: Poy i peer 
rn — self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
Combination Sick, Accident Annuity fion a inet oss “ot 
and Funeral Benefit Certificates or Accident and a 
Funeral Benefit Paid 
on death from any cause. 

PAID TO MEMBERS, JULY 1, 1917, $852,234.97 

ANNUAL RESOURCES $500,000.00 














An up-to-date progressive association posmestos the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 
Economical Monagement. 

INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 








The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


. Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 


C. A. PALMER, Prest. S. D. ANDRUS, Vice-Prest. 
W. A. ELDRIDGE, Sec. and Managing Underwriter. 


The Inter-State Fire Insurance Co. 


OF DETROIT, MICHIGAN 
406-412 DIME BANK BUILDING 


WI ie eh ue cess Siena os oe $616,934.38 
LIABILITIES, INCLUDING CAPITAL............ 558,387.67 

WY MUMPIAIG......< ccc vcccccceccsecss -. $58,546.71 
SURPLUS TO POLICYHOLDERS ................ $317,696.71 


AGENTS WANTED IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 














NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special Agent GUSTAVUS B. HOLT, Special Agt 
56 Richton Ave., Detroit, Mich. 72 Kilby Street, Boston, Mass. 
FRANK G. DELA HUNT 
W. P. RAY, Special Agent Agent : 
Terre Haute, Ind. 720 Racine : Wis. 


ERIK LINDSKOG, Special Agent 
TW Lake Bt Mianenpelie, Mins 





©. ©. CRANDALL, Special 
tote. 
HARD W. WETZEL 


RIC 
1526 Bryden Road Columbus, Ohio 

















ILLINOIS LIFE 


INSURANCE COMPANY 


CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 














Fidelity and Surety Bonds 
Accident and Health 
Monthly Payment 























A. J. SABATH, President 





CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


WRITES 
Plate Glass General Liability 
Burglary Elevator 
Automobile Liability—Property Teams 


Damage and Collision 
Licensed by the United States Government, the District of Columbia, and the following States: 
Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 
Pennsylvania, Kentucky, Wisconsin, Maryland, Nebraska, West Virginia. 
A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


O. F. ROBERTS, Vice-Pres. & General Manager 
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MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do _ want to secure a General Agency for yourself? If so, 
read t 


me" WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
pet the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during poll disability, but not to exceed 52 weeks, 
after which the weekly indemnity will S at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
ser WHY should any man be satisfied with a policy that would do 
ess 


Annual Premium, Age 35, Ordinary Life, $128.05; 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 
General Agents wanted in the following Statés: Pennsylvania, 


| 9 ea Kansas, Michigan, Ohio and the District of Columbia. 
ress: 


Twenty-Pay- 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 














NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


C. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY Ist, 1919 
ASSETS 


Municipal Bonds and Stocks (Market Value)............. $308,163.00 
Cash ow hand: and in Danks... 3... occ sccacecncsccerccnces 41,409.83 
Premiiutie in Course Of Collection... ......cccccccacvccccces 94,681.91 
ee ee ee 2,777.05 
DP Uctstte GUCP PUMCUNER. «6.5.0.0. 6.556 < 00s wwcdessicaeeeuaeee 3,500.00 
UMMM REE Sf Hotell a ce ooaci Cae aera aa waae $450,531.79 
LIABILITIES 
Reserve for unpaid losses..............cee0. $8,000.00 
Reserve for unearned premiums............. 183,263.69 
e $191,263.69 
INGE Caale Seieiiia's sek cas oe ded eee ees 


259,268.10 
$450,531.79 


JAMES R. SKINNER 


Managing Underwriter 


EVANS BUILDING WASHINGTON, D.C. 


Risks accepted throughout U. S. and Canada 





Another Million Dollar Month 


May leaves us with over a Million 
Dollars of New Applications. 


The Company that : 
Leads them all in Kansas 


Invites correspondence on the subject of Agency 
connections in territory of real productiveness. 


The Farmers & Bankers Life Insurance Company 
WICHITA KANSAS 











Metropolitan Casualty Insurance Co. 


OF NEW YORK 
Home Office 47 Cedar Street 
PLATE GLASS—BURGLARY 
ACCIDENT—HEALTH 
INSURANCE 








EUGENE H. WINSLOW, President 
ROBERT A. DRYSDALE, Vice-President S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 











NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


GRESHAM ENNIS, Vics-Pres. 


Cc. P. STEWART, PRESIDENT 
J. B. GUTHRIE, SecrgeTaRY 


F. L. BROKAW, TReASURER 





Western Department. Pacific Coast Department, 
Insurance Exchange Bldg., 140 Sansome St., 
Chicago, Ill. San Francisco, Cal. 


H. H. INGALLS, MANAGER SEELEY & CO., MANAGERS 




















ESTERN . ASSURANCE COMPANY 
OF TORONTO 


FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANCE 


Incorporated 1851 





W. B. MEIKLE, President & General Manager 





UNITED STATES STATEMENT, JANUARY I, 1919 


IE onal decuedayausenseeanenuea naan $4,693,580.53 
SURPLUS IN UNITED STATES..........-.-0000- $1,733,616.33 
TOTAL LOSSES PAID IN UNITED STATES FROM 


1874 TO 1918 INCLUSIVE........-.-.----eeeee $45,098,883.86 








ASSURANCE COMPANY, 
Lier ee OF LONDON 


PHCENIX 


(ESTABLISHED 178 


FIRE 
USE AND OCCUPANCY—TORNADO—SPRINKLER LEAKAGE 
HEAD OFFICE FOR THE UNITED STATES 
100 WILLIAM STREET, NEW YORK CITY 
PERCIVAL BERESFORD, Manager 





SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


Ww. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 

















THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 


A.H.RODES, - - = President 


Our Slogan—Every man has an insurability. 
Does this interest you, Mr. Agent ? 








a 
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“The Leading FIRE INSURANCE Co. of America” 


One Hundred Years 
of Service 


Losses Paid over $174,000,000 








MORE POWER TO YOU 





The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give our men. No other life 
insurance company does as much to 
insure the success of its Field Force. 
Ask any Bankers Life Man or write. 


BANKERS LIFE COMPANY 
DES MOINES 








Some of the Innovations Introduced 
by the Equitable During its 


Sixty Years of 
Public Service 


Shortening, Simplifying and Liberalizing the Policy 
Contract 


Immediate Payment of Death Claims. 
Incontestability after first policy year. 
Group Insurance for Employees. 
A Corporate Policy to Protect Business Interests. 
A Convertible Policy Adaptable to Altered Circumstances 
Free Health Examinations for Policyhoiaers. 
A Home Purchase Policy. 


A Refund Annuity guaranteeing return of Entire Prin- 
cipal. 





An Income Bond to provide for old age. 


New and Improved forms of Accident and Health 
Policies, thus completing the circle of protection against 
the hazards of Life, Accident, and Disease. 


THE EQUITABLE 


LIFE ASSURANCE SOCIETY 
of the UNITED STATES 
W. A. DAY, President 


120 BROADWAY NEW YORK 




















MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 
Policies Issued on the Weekly Plan Only 
‘‘Our Record is Our Reputation” 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 

















SOLDIERS and SAILORS 


RESUMING OR ENTERING THE INSURANCE BUSINESS 
(FIRE, MARINE OR CASUALTY) WILL FIND THIS 
NEW BOOK OF INESTIMABLE VALUE. 


FIRE INSURANCE 
INSPECTION and UNDERWRITING 


By C. C. Dominge and W. O. Lincoln. 


An Encyclopedic Handbook Defining Terms Used in 
the Fire Insurance Business and Describing the Fire 
and Explosion Hazards of Numerous Chemicals, 
Aaterials and Processes Used in Manufacture and 
in Commerce. 


A most profitable reference work for Fire Insurance 
Vianagers, General, Special and Local Agents, In- 
spectors, Brokers, etc. 


Contains over 500 pages of most useful information, 


with numerous illustrations, mostly by the authors. 
Flexible binding, with gilt edges. 


Price per copy, $5. 


De Luxe Edition, Thumb=-Indexed, $6.50 
Liberal discount for quantity orders. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 





Thursday 











) June 26, 1919 THE SPECTATOR | vi 





























al 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works ot The Spectator 
Company, the Largest Insurance Publishers in the World. 
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THE SOUTHERN STATES LIFE INSURANCE COMPANY OF ATLANTA 
Brewton, Ala., May 26, 1919 
[To the Editor of THE SPECTATOR] 
Please find enclosed New York exchange $4.00 for my subscription to 
THE SPECTATOR. Allow me to congratulate you on getting out the best weekly 
that has ever come to my notice—it is simply superb. 


Yours very truly, K2": / 


General Agent 
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A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Ress, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen's Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 
THE SPECTATOR COMPANY . 


Caicaco OFFICE 185 WiLu1aAM STREET 
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HARISON’S ACCRUED INTEREST TABLE 


Giving without computation the 
ACCRUED INTEREST ON $1000 


for every date in the year at 2, 214, 3, 314, 4, 41%, 5,6 and 7%, 
including accrued interest for 15th of the Month Maturi- 
ties. Bound in leather, in desk size. 


Price, $1.50 per copy. 
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HERE never was a time when The Great-West Life could offer 
to the right type of men so attractive an opportunity, so wide a 
measure of helpful cooperation, as at the present time. 


Business has never been better or the outlook more promising. 
THE GREAT-WEST LIFE ASSURANCE COMPANY 


Head Office: WINNIPEG 


Stop! Look! 


Listen! 
A Michigan Company 


for 


Michigan People 





Detroit, Michigan Liberal Contracts to Live Agents 
ELMER B. DEARTH Upto the minute policies. Write us. 
President 
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FOUNDED 1865 
The 


Provident Life & Trust Company 


of Philadelphia 





Provident policies are “seeing ahead”’ 
policies. Taken out now, they pro- 
vide effective protection at the time 
when it is most needed. 





Northwest corner Fourth and Chestnut Streets 





























HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 














THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 
Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 


Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 





Extracts from Report of Examination of 


Southwestern Life Insurance Company 


By the State of Texas, June 28, 1915. 


“it & noteworthy that this Company was ees 
without any promotion expenses.’ 

“T beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 


vision.” 
HOME OFF:CE, DALLAS, TEXAS. 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January I, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 
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135 WILLIAM STREET, NEw YorK 
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Second VicePresident 
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Robert W. Blake 
Treasurer 


Sholto D, Kirk 
Assistant Treasurer 
New Telephone Number, 
Beekman 4600 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of I ondon, England. 


Copyright, 1919, by The Spectator Company, New York 
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FREEDOM TO MAKE INVESTMENTS 

HE life insurance companies seem to 

be regarded by some people as hav- 
ing an inexhaustible supply of funds 
available for such purposes as the legis- 
latures or public officers may deem to be 
wise uses thereof. The insurance com- 
panies strained their resources and bor- 
rowed many millions of dollars in order 
to purchase Liberty bonds during the war 
and since the armistice, in order to dem- 
onstrate their patriotism and aid the Gov- 
ernment in its hour of need. However, 
the officials of the insurance companies 
are responsible to policyholders and 
stockholders for the wise and careful in- 
vestment of funds entrusted to them, and 
their judgment thereof should not be 
hampered, at least not beyond the usual 
Statutory provisions, as to the general 
classes of securities or property in which 
such funds may be invested. It is there- 
fore disconcerting to learn that the 
chairman of the Mayor’s Committee on 
Rent Profiteering, of New York City, 
should suggest to the Governor of the 
State that “there seems no reason why, 
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at the coming special session, a law can- 
not be enacted requiring these wealth- 
gathering institutions to support the 
building loan market to some extent.” 
It need scarcely be said that if mortgage 
loans are desirable upon terms of safety 
and interest yield that would be attrac- 
tive to investors, the life insurance com- 
panies would, in all probability, desire to 
place some of their funds in such securi- 
ties; but in making investments of this 
class, as well as others, each invest- 
ment must be duly considered in con- 
nection with the general plans and 
requirements of the particular com- 
pany interested. Any insurance com- 
pany must hold a reasonable portion 
of its assets in so liquid a form as 
to be available in case of an emer- 
gency; and it would not do for an 
unduly large portion thereof to be tied up 
in unmarketable, long-term investments ; 
and it certainly should not be made com- 
pulsory by law for companies to invest 
any particular part of their assets iu real 
estate mortgages. For the future safety 
of our financial corporations, the board 
of directors of each should have power 
in the future, as in the past, to decide on 
what forms and character of investments 
to be made that will bring the best inter- 
est returns to the company consistent 
with safety. 


HE approach of the Fourth of July 
has developed efforts on the part of 
the National Board of Fire Underwriters 
and the National Fire Protection Asso- 
ciation to restrict the use of fireworks 
and explosives on that day. There has 
been some sentiment in favor of an un- 
usual relaxation this year, in the celebra- 
tion of the ending of the war; but the 
organizations named are calling upon the 
Governors and fire marshals of the vari- 
ous States to prevent any such easing up 
of the ordinary restrictions in the inter- 
est of the safety of life and property. 


HILE the proposed monopolistic 

State insurance bill in Utah, ap- 
plying to workmen’s compensation, was 
not enacted, the compensation law of that 
State was so amended as to place the con- 
trol of workmen’s compensation rates in 
the hands of the State Industrial Com- 
mission. It also makes compulsory the 
acceptance of any business offered to the 
companies at the established rates, and 
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they are not allowed to cancel a policy 
without the consent of the Industrial 
Commission and the insured. In other 
words, this situation amounts to the con- 
duct of the business by the State Indus- 
trial Commission with the company’s 
money. As the action already taken by 
the State Industrial Commission indi- 
cates its opinion that the existing rates 
of the stock companies are some Io per 
cent too high, it is clear that an unsatis- 
factory condition is likely to prevail in 
Utah, and it is an open question whether 
it will be worth while for the companies 
to continue business in that State. If 
all should withdraw, however, it would 
leave the business of the State to be con- 
ducted by the State Fund, which they 
naturally would deplore. The underwrit- 
ers are, therefore, confronted by a very 
vexatious situation, and one which will 
need to be handled with the best of judg- 
ment. 


THE COMBINED DEATH AND EX- 
PENSE RATE 
HE paying of death claims can be 
properly regarded as being the 
primary business of life insurance com- 
panies, but in the natural course of pro- 
curing new business and the work re- 
quired in keeping in force the business 
already on the books, there are neces- 
sarily expenses to be incurred. Over 
these latter the companies have a certain 
control, and care and economy must be 
exercised in the companies’ management 
in order to maintain them at a low level. 
To demonstrate that the life insurance 
companies listed in, the accompanying 
table have been judicious in their ex- 
penditures, it is but necessary to say that 
the expense rate of these companies has 
shown a gradual decline, with the ex- 
ception of the past two years, when the 
abnormal conditions arising from the war 
and the heavy State and Federal taxes 
have combined to effect a slight increase. 
Over the death claims, the life insurance 
company, beyond its medical examination 
and a rigid inspection of applications, has 
little control, and the law of average, 
as scientifically expressed in the mortality 
tables, is the only indication of the prob- 
able death rate of its policyholders. 

However, when an unlooked-for war 
of world dimensions and far-reaching 
effects is combined in a single year with 
the ravages of a death-dealing epidemic, 
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541,225, this total being about $8,500,000 
and $16,500,000 less than in the same 
periods, respectively, in 1918 and 1917. 
The fire loss in Canada alone, in May 
last, is placed at $1,785,030 by The Mon- 
etary Times, which -makes the total in 
Canada for the first five months of this 
year $10,025,319. These figures are well 
below those of the corresponding period 
in 1918. It is pleasing to note the falling Vi 
off in the fire waste, and it is sincerely 


as happened in the year 1918, the death 
rate must necessarily rise beyond the ex- 
pectancy according to the mortality 
tables. In consideration of these ab- 
normal conditions, it is well to know that 
the combined death and expense rate for 
the year was 2.16 per cent, an increase 
over 1917, which, with its exceptionally 
low mortality, showed a rate of 1.83 
percent. 

In the accompanying tabulation, giving 


lowering the twenty-year average to 2.02 
per cent. 

The tabulation shows percentages of 
the combined outgo for death claims and 
expense of management, including taxes, 
to the mean amount of insurance, the 
figures 
having been taken from the annual re- 
ports of the several companies as filed 
with the various insurance departments. 
The thirty-six companies listed are all 


entering into the compilation 





. . a 4 a ~ . > 1€ 
the combined death and expense rate for over twenty years old, and include only hoped that it will continue throughout the wor 
twenty years ending with 1918, of thirty- those transacting ordinary business. Or- remainder of the year, Mr. 

; ‘ pees ‘ oS aReS oe 3 See so 

six of the older life insurance companies ganizations writing also industrial insur- SSE a 
of the United States, with the rate by ance are not considered in the table, in- Col. J. H. Kellogg Dead | wh 
years, as well as by each of the four asmuch as management expenses are Col. Josiah H. Kellogg, for many years edi- - 
cachst . seat ° . . ° ° . aOR; Se tosh eh aed ; dey 
quinquennial periods, together with the necessarily higher than in the case with tor of Black and White, a Chicago insurance : 
aver for ti nti ae surely ordinary business journal, which was afterward absorbed by Pe 
ean seem * e _ TT . wre am me : ai The Investigator, died Friday at Mercy Hos- 4 tiv 

1899 to 1918, inclusive, it is to be noted —— pital in Chicago, aged 83. Colonel Kellogg 
. ‘ i RSA Awa et - arasectl Bal 
that there has been a steady, consistent N May last the fire losses in the United had been blind for several years. He was the je 
lecrease i hisc bined rate. Tl ee , é 5 aici : oldest member of the Chicago Press Club, and oa 
decrease in this combined rate. 1e year States and Canada, according to the was also the oldest member of the Union ia 
. w E nes 
1918, however, affects the five-year records of the Journal of Commerce, League Club until he resigned a few years a8? ad) 
period from 1914 to 1918, and shows a amounted to $16,516,300. This is $4,- Colonel Kellogg served in the Civil Wal eee ha 
sligl ; i . ‘ — -- = . was wounded at Gettysburg; he was on Genera the 
slight increase over the previous five- 000,000 below the loss in May, 1918, and gheridan’s staff in Chicago. From 1873 ‘0 ne 
year period, which was 1.86 per cent. $8,000,000 under that of the same month 1880 he was actuary of the Illinois Insurance 

n he 


Both periods are, moreover, much lower 
than the first two periods, and assist in 





in 1917, and brings the total for the first 
five months of this year up to $110.- 
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Department. On retiring from that position 
founded Black and White, which he conducted 
for a number of years. 
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14 | 1899 
<0) to 
8 | 1918 
II | 209 
27 | 1.34 
27 | 216 
75 | 1.83 
70 | 1,68 
57 | 3:07 
22 | 2.27 
56 | 1 46 
30 | 2.24 
99 | 2.15 
OI | 2 44 
35 | 2.45 
93 | 207 
27 | 304 
61 | 2.56 
83 | 1.82 
18 | 2.20 
72 | 1.88 
28 | 2 30 
92 | 1.93 
35 | 1.97 
96 | 1.92 
52 | 1.64 
7 | I 94 
II | 2.21 
4 | 1.06 
6 | 1.67 
33 | 1.37 
26 | 2.24 
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June 26, 1919 


TO SUCCEED J. B. LUNGER 


Equitable Life Assurance Society of New 
York Appoints Vice-Presidents 








ME: SRS. V ESTFALI, HORR AND TAYIOR 





President Wm. A. Day’s Appointments Confirmed 
by the Board of Directors . 


On Thursday, June 19, President Wm. A. Day, 
of the Equitable Life Assurance Society of 
New York, presented his appointments of vice- 
presidents to the board of directors, which 
latter duly confirmed same as follows: 

John V. E. Westfall, vice-president, in charge 
of executive department; his former title hav- 
ing been executive vice-president. 

Alfred R. Horr, vice-president, in charge of 
financial department; his former title having 
been financial vice-president. 

William E, Taylor, vice-president, in charge 
of agencies; his former title having been sec- 
ond vice-president. 

The foregoing appointments were made be- 
cause of the recent death of Vice-President 
John B. Lunger, following which it became 
necessary for President Day to reorganize the 





ALFRED R. HORR 


OF FINANCIAL 


Vick-PRESIMENT IN CHARGE 
DEPARTMENT 


work which had previously been carried on by 
Mr. Lunger and others. The Equitable Life was 
so well situated as regards its official staff that 
it had very capable men in line for promotion, 
who could be depended upon to take up and 
carry forward the duties which had formerly 
devolved upon Mr. Lunger. 

The great increase in the business of the 
society had necessitated the division of its ac- 
tivities, aside from those which might be re- 
garded as of a strictly corporate nature, into 
three general divisions, one of them being the 
agency department which produces the busi- 
ness, another the executive department, which 
administers the business, and the third, that 
having charge of financial matters and invest- 
ments. In consequence, it has been deemed 
advisable that each one of the three vice- 
presidents should have charge of a special de- 
partment, each of such vice-presidents report- 
ing directly to the president. In this manner 
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the responsibilities attached to departments 
are placed upon the particular official, and the 
whole mechanism is co-ordinated through the 
president. 

John V. E. Westfall, vice-president in charge 




















JOHN V. E. WESTFALL 
Vicke-PRrESIDENT IN CHARGE OF EXECUTIVE 
DEPARTMENT 


of executive department, is a native of New 
York and was graduated from Cornell Univer- 
sity in 1895. In 1898 he received the degree of 
Doctor of Philosophy at the University of Leip- 
zig. Subsequently he was identified with the 
well-known accounting firm of Haskins & Sells, 
and on entering the service of the Equitable 
in 1807 was placed in charge of its statistical 
work. In 1913 he was appointed assistant third 
vice-president, with special duties in connec- 
tion with the insurance branch of the society’s 
business at the home office. At that time the 
bureau of insurance, medical, and actuarial de- 
partments were placed under his supervision. 
In 1916 he was appointed assistant to the pres- 
ident, and on April 3, 1918, was made executive 
vice-president, with supervision over all the 
home office departments except the agency de- 
partment, the secretary's office, the treasurer’s 
and comptroller’s departments. 

As executive vice-president he was intimately 
in touch with all matters of policy and with 
all phases of the Equitable’s operations. He is 
a member of the several advisory and admin- 
istrative standing committees of the officers. 

Alfred R. Horr was also graduated from Cor- 
nell University, with the Class of 1895, and was 
admitted to the bar in Ohio in 1897, thereafter 
practicing law for a while in Cleveland. Later, 
for about two years he acted as claim agent 
for the Erie Railroad. Subsequently he went 
with the Western Reserve Trust Company of 
Cleveland, and then was for twelve years with 
the Cleveland Trust Company, rising from as- 
sistant secretary to secretary and then to vice- 
president. During most of this period he was 
in charge of the corporation, trust and estates 
department. 

Mr. Horr became treasurer of the Equitable 
Life on December 1, 1913, and as such was cus- 
with Second Vice-President 
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todian, jointly 





Life Insurancé 


Fisher, of all money and securities owned or 
held by the society, excepting policy loans and 
real estate loans. Under the direction of the 
finance committee of the board of directors, 
he had charge of the purchasing, sale or ex- 
change of securities, the collection of dividends 
on stocks, and matured principal and interest 
on bonds, collateral notes, and other securi- 
ties. He was later appointed financial vice- 
president. When a special committee was rec- 
ommended to co-ordinate the war activities of 
the society, President Day appointed Mr. 
Horr as chairman thereof, and in this capacity 
he directed the society’s war activities, and 
formulated ways and means for handling the 
work so as to get a maximum of results with a 
minimum of effort. Such work was cared for at 
the home office, largely through the Equitable 
War Service League. 

William E. Taylor, vice-president in charge 
of agencies, has been identified with the Equit- 
able Life for more than thirty years. He started 
in 1887 as an agent, and after serving in that 
capacity for several years, became a general 
agent. Subsequently, he became identified with 
the agency department of the home office, was 





WILLIAM E. TAYLOR 
VicE-PRESIDENT IN CHARGE OF AGENCIES 
appointed agency superintendent in 1902, super- 
intendent of the Eastern States in 1907, super- 
intendent of agencies in 1912, and second vice- 
president on May 1, 1918. 

Mr. Taylor’s long, practical experience in 
the field and his close study of agency condi- 
tions for more than a quarter of a century have 
placed him in the front rank of life insurance 
agency officials. During the past two years he 
has been especially active in the Association 
of Life Agency Officers, and has studied sales 
problems, not only from the standpoint of the 
life insurance agent, but from the larger view 
of general mercantile business. Equitable Life 
agents will bear witness that the one object 
Mr. Taylor always keeps in mind is to devise 
ways and means to make their work more at- 
tractive and remunerative, and he has probably 
done as much to elevate the standard of life 
insurance salesmanship as any life insurance 
official in this country. 
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METROPOLITAN RATES UP 





Increase is Made Effective from July 1, 
1919 


AFFECTS ONLY ORDINARY DEPARTMENT 
Whole Life $5,000 and Special Class Policies Are 
Excepted 


An important increase in rates has been 
made by the Metropolitan Life Insurance Com- 
pony of New York, to date from July 1, 1919, 
on policies issued by the ordinary department, 
with the exception of the whole life $5000 policy, 
and special classes of policies. 

These increases are approximately 10 per 
cent on policies payable at death or age 85, 8 
per cent on 20-payment life policies and 7 per 
cent on 20-year endowment policies. No change 
is to be made in the premium rates on inter- 
mediate and industrial policies. 

The table herewith presented shows the new 
rates upon the more important forms. The 
double indemnity provision, which applies to 
death resulting in consequence of bodily in- 
jury inflicted through external, violent and ac- 
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cidental means, within sixty days after in- 
jury, independently of other causes, is obtain- 
able at the following annual premium rates, 
for each $1000 of insurance: 

Whole life or endowment at age 85, reduced 
premium life and all endowments, $1.25; 20- 
payment life, modified endowment and con- 
vertible, $1.50; 15-payment life, $1.75; 10-pay- 
ment life, $2.50. This provision covers the en- 
tire term of the policy, but will not be granted 
on term, joint, special class or intermediate 
contracts, nor on any ‘“‘corporate”’ plan, nor to 
an insured over 55 years of age, nor to women 
not self-supporting, nor in any case where the 
insured himself is not to pay the premium. 

A few comparisons will serve to show the ex- 
tent of the increases in rates on several forms 
of policies: 

Endowment at age 85, at age 20, old, $14.87, 
new, $16.22; age 30, old, $18.99, new, $20.72; age 
40, old, $26.01, new, $28.37, 

Ten-payment life, age 20, old, $36.61, new, 
$39; age 30, old, $48.50, new, $46.39; age 40, 
old, $53.45 new, $57.11. 

Fifteen-payment life, age 20, old, $27.08 new, 
$29.02; age 30, old, $32.27, new, $34.62; age 40, 
old, $39.91, new, $42.93. 

Twenty-payment life, age 20, old, $22.42, new, 


* NEW PREMIUM RATES 


METROPOLITAN LIFE 


Effective July 1 
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Lig. | | ENDOWMENT 

| 

Age. || 
Single Ten Fifteen | Twenty || | lao. », | Endow- 
Pre- Pre- Pre- | Pre- || 10-Year. | 15-Year. | 20-Year. | 25-Year. | 30-Year. i t.) ment at 
mium. | miums. | miums. | miums. || | | * | Age 85 
$ $ $ | $ | $ | $ $ $ | st $- 
15 292.80 36.21 26.92 | 22.37 | 96.03 60.95 43.82 33.89 27.54 | 71.70 14.67 
16 296.89 36.73 27.30 22.70 96.07 | 60.99 43.88 33.94 2icb1 | (31.95 14.96 
17 301.13 37.26 27.70 | 23.04 | 96.12 | 61.06 43.94 34.02 27.69 | 71.82 15.25 
18 305.53 37.82 28.12 | 23.39 | 96.17 61.11 44.00 34.08 27.77 71.88 15.56 
19 310.09 38.40 28.56 | 23.76 || 96.22 61.17 44.07 34.16 27.85 71.95 15.88 

| | 
20 314.82 39.00 29.02 24.14 96.28 61.23 44.14 34.24 27.95 72.04 | 16.22 
21 | 319.72 39.63 29.49 | 24.55 96.34 61.30 44.21 34.33 28.06 72.11 16.58 
22 324.80 40.27 29.98 | 24.95 || 96.41 61.37 44.30 34:42 28.16 72.20 16.95 
23 330.04 40.94 30.48 25.38 || 96.47 61.45 44.38 34.52 28.27 72.29 17.35 
24 335.50 41.64 31.00 25.83 96.54 61.53 44.48 34.62 28.41 72.39 | 17.76 
25 341.11 42.35 31.55 26.29 |} 96.61 61.60 44.56 34.74 28.54 72.49 | 18.19 
26 346.96 43.11 32.12 26.77 || 96.69 61.70 44.67 34.86 28.70 72.60 18. 64 
27 353.01 43.89 32.71 27.28 96.77 61.79 44.79 | 35.00 28.86 72.73 | 19.12 
28 359.26 44.68 33.32 27.80 96.87 61.90 44.90 35.15 29.04 72.84 | 19.63 
99 | 365.74 45.52 33.96 28.33 96.96 62.01 45.03 35.30 29.24 72.98 | 20.15 
30 372.44 46.39 34.62 28.90 || 97.07 62.13 45.18 | 35.48 29.45 73.13 20.72 
31 379.38 47.29 35.31 29.50 97.17 62.26 45.34 35.67 29.70 73.30 | 21.31 
32 386.56 48.23 36.02 30.11 97.30 62.40 45.51 35.88 29.96 73 47 21.93 
33 393.98 49.19 36.76 30.75 97.42 62.55 45.68 36.10 30.25 73.67 22.58 
34 401.66 50.20 37.54 31.42 97.56 62.72 45.90 | 36.36 30.57 73.88 23.27 
| 

35 409.60 51.25 38.35 32.13 97.71 62.90 46.12 36.64 | 30.93 ia | 24.00 
36 417.81 52.33 39.19 32.87 97.88 63.10 46.37 36.96 | 31.32 74.37 | 24.79 
37 426.28 53.46 | 40.06 33.62 | 98.05 | 63.31 46.64 37.30 | 31.75 74.64 | 25.61 
38 435.03 54.63 | 40.98 34.43 98.24 63.55 46.94 37.68 32.23 74.96 26.47 
39 444.06 55.84 | 41.93 35.28 | 98.45 63 . 82 47.27 38.11 32.76 75.30 | 27.39 
40 453.38 57.11 42.93 36.18 | 98.69 64.10 47.65 38.57 33.35 75.68 | 28.37 
41 463.00 58.42 43.98 of.a0- | 98.94 64.44 48.06 39.10 34.00 76.09 | 29.41 
42 472.91 59.79 | 45.07 38.10 | 99.23 64.80 48.52 39.68 34.72 76.55 30.51 
43 483.11 61.21 | 46.20 39.14 | 99.53 65.19 49.02 40.31 35.50 77.06 31.68 
44 493. 64 62.69 | 47.41 40.25 99.89 65.65 49.60 41.03 36.38 77.64 32.94 

| | 
45 504.44 64.24 48.67 41.42 100.28 66.15 50.23 | 41.81 37.34 78.27. | 34.27 
46 515.55 65.85 | 50.00 42.64 || 100.72 66.70 50.92 42.68 38.38 78.97 35.68 
47 526.97 67.53 | 51.39 43.96 || 101.21 67.33 51.71 43.66 39.56 79.75 3%, 19 
48 538. 66 69.29 | 52.86 45.35 || 101.75 68.02 52.58 44.72 40.82 80.62 | 38.81 
49 550.62 71.11 54.41 46.83 || 102.35 68.79 53.54 45.91 42.21 81.57 40.53 

| 
50 562.84 73.02 | 56.05 48.49 || 103.03 69. 64 54.61 47.20 43.73 82.63 42.36 
51 575.30 75.02 | 57.77 50.08 || 103.77 70.58 55.79 a Sy ee eee 83.78 44.33 
52 587.97 77.09 | 59.59 51.87 104.59 71.62 57.08 MSN. Wkssteisccreraie be 85.05 46.41 
53 600.85 79.26 | 61.51 53.76 105.50 72.78 58.52 GEOS) |v sesiccue 86.44 48.65 
54 613.94 81.53 | 63.54 55.81 106.51 74.06 60.10 DBEBE doers cnc eef 87.96 51.04 
55 627.18 83.90 65.69 57.98 107.61 75.46 61.84 WOLOE [eos kcs dees, 89.62 53.58 
56 640.57 86.38 67.99 60.32 108.83 77.02 BOO ig seca eel weevils cick 91.43 56.31 
57 654.11 88.99 70.43 62.83 110, 18 78.75 S20 Rp siaraaeeteen| (ae epreranaee 93.40 59.23 
58 667.75 91.71 73.02 65.51 || 111.68 80. 64 WP re cae ee oS edins ease ole 95.54 | 62.35 
59 | 681.48 94.59 75.79 68.40 113.32 82.73 TAA Ay sia ice dv eaehoces 97.87 65.71 
60 695.29 97.63 78.75 71.52 115.14 85.05 op aera are ten ae 100.39 69.32 
61 709.15 100.83 oe a Baer 117.16 ENE Rapes 3 [ewe ahrps| enna misty (art eee 3.19 
62 723.03 104.22 BD sOO  }siscs sipisaics 119.38 DBE. Yivisin'n's.sco.sisplliciors'e:raainiere p aaisislers seis fee eislsleseres 77.35 
63 736.89 107.81 Ue eee | 121.83 Dee Sock Wainer re econ ates ema cemoned en | 81.82 
64 750.74 111.64 Se Bars | 124.54 RUREISD Norv ie2ssyatapeoi ects arare ae od tote cia oe stosttccemaooan se 86.65 
65 764.53 115.70 97.14 poecerieg | 127.52 100.56 | Ec Meroe eerie A ieee eA oe | 91.86 
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$24.14; age 30, old, $26.80, new, $28.90; age 40, 
old, $33.46, new, $36.18. 

Twenty-year endowment, age 20, old, $41.52, 
new, $44.14; age 30, old, $42.85, new, $45.18; age 
40, old, $44.42, new, $47.65. 

The extra premiums on basis of $1000 insur- 
ance for disability provision (waiver of pre- 
mium and monthly annuity), providing for 
waiver of premium and annuity of $10 monthly 
for disability before age 60, and for charging 
premiums against policy as non-interest bear- 
ing loan for disability after age 60, are here 
given for age 35 on different forms of policies, 
the charge in connection with the whole life 
$5000 policy being $8.70; endowment, age 85, 
$1.76; life, with premium reduced, $1.85; mod- 
ified endowment life option, $1.37; five-payment 
life, $4.64; ten-payment life, $2.65; fifteen-pay- 
ment life, $2.02; 20-payment life, $1.78; five-year 
endowment, $1.02; ten-year endowment, $1.13; 
fifteen-year endowment, $1.24; twenty-year en- 
dowment, $1.40; ten-payment, twenty-year en- 
dowment, $2.05; twenty-five-year endowment, 
$1.64; thirty-year endowment, $1.66; convertible 
limited payment life, $2.21. 


The Story of Ed Redlich 

An article which appeared under the above 
title in a recent issue of THE SPECTATOR has 
excited considerable comment among life in- 
surance men. It was written and published 
with a view to showing the possibilities in the 
life insurance business for the average man. 
Mr. Redlich makes no claim to being an agent 
of unusual qualities—there are many men in the 
business, or who may enter it in future, as well 
fitted: by intelligence, tact and other desirable 
qualities as is he—but he simply determined 
to deserve success because of his systematic 
and industrious methods, and he achieved it. 

We are told of solicitors who have made 
greater records of sales of life insurance in pro- 
portion to available population; we do not 
doubt these records in the least. Mr. Redlich’s 
case was cited to show the latent possibilities of 
big business and profit awaiting development 
by the average man—not the lightning solicitor 
we used to hear of so much, nor the man who 
only goes out for large policies. Mr. Redlich 
has demonstrated what may be done by the 
average agent, by writing $360,000 of insurance 
yearly for six years, in policies averaging less 
than $1800 each, and his experience should be 
both enlightening and encouraging to the man 
with the rate book who may feel inclined to 
belittle the opportunities afforded by the terri- 
tory in which he finds himself situated. 

The Story of Ed Redlich was published in 
leaflet form by The Spectator Company as an 
inspiration to the average life insurance agent, 
for the purpose of showing what can be accom- 
plished .by such men, and is receiving wide sale. 


Lafayette Life of Indiana Celebrates 

The Lafayette (Ind.) Life Insurance Company’s 
new building is completed. The building is 
modern in every respect, and a big opening is 
planned for June 26. All policyholders and 
field men have been invited to attend and 
several meetings will be held. A banquet for 
the salesmen, officials and office force, to be 
known as the “Family Reunion Banquet,” Will 
close the celebration. 


—The Life Underwriters Association of New York 
will suspend its monthly meetings during the summer 
months. The next meeting will be held in September. 
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**Actuarial Science” 

A book entitled “Actuarial Science,” by 
Ninian Glen, M. A., C. A., Fellow of the 
Faculty of Actuaries, is the outcome of a 
course of lectures delivered by the author 
under the auspices of the Institute of Account- 
ants and Actuaries in Glasgow. It is intended 
as an elementary treatise on actuarial science, 
and is issued primarily for the use of students 
thereof. It has been recommended to students 
of the American Institute of Accountants as 
meriting their careful study. 

The matter falls into two general parts, the 
first devoted to Interest and Annuities-Cer- 


‘ tain, and the second to Life Contingencies. 


Part one is subdivided into six chapters, 
treating of: Accumulation at simple and com- 
pound interest; nominal and effective rates; 
present values; discount; construction of 
tables; amounts and present values of annuities- 
certain when annuity payable and interest con- 
vertible yearly; annuities due; perpetuities; 
deferred annuities; construction of annuity 
tables; amounts and present values of an- 
nuities-certain when annuity payable and in- 
terest convertible at periods less than a year; 
apportionment of the payments of an annuity- 
certain between principal and interest; capital 
outstanding; sinking funds, (1) invested at 
same rate as annuity yields, and (2) invested 
at lower rate; loans repayable by terminal 
annuities; loans issued at a discount and 
repayable at par; Makeham’s formula; dura- 
tion of an annuity-certain and rate of interest 
yielded by it; application of formule to foreign 
government loans, etc. 

Part two, on Life Contingencies, deals with 
the following subjects: Mortality table de- 
duced (1) from actual mortality experienced, 
and (2) from an assumed law of life; methods 
of construction and adjustment; principal 
tables in use; use of the mortality table in deal- 
ing with statistical questions; population of 
stationary community; average age at death; 
probabilities of living and dying; complete and 
curtate expectations of life; probabilities and 
expectations for joint lives; commutation col- 
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umns; use and mode of construction; endow- 
ments; life annuities; life annuity not of same 
value as annuity-certain for expectation of 
life; complete annuity; deferred, temporary; 
revisionary annuities; life interests; life as- 
surances; connection between annuities and 
assurances; deferred and temporary assur- 
ances; single and annual premiums; policy 
values; prospective and retrospective methods 
of valuation. 

The appendix covers Principles of Lo- 
garithmic Calculation and Tables for the Ex- 
pression of Shillings and Pence in Decimal 
Form, 

The Spectator Company, New York, are 
selling agents for this book, which is bound 
in cloth, and sells at $2.50 per copy. 


Insurance Journals 


A certain insurance journal, the name of 
which, unfortunately, cannot be identified at 
the present writing, calls attention to an inci- 
dent which deserves more than passing men- 
tion. According to the story, there was an 
agent of a certain company whose business 
proved to be unsatisfactory to the home office, 
and as a consequence a special representative 
was sent out to discontinue the agency. In the 
report of the representative of the home office 
were these observations among others: “As 
another evidence of his slouchy indifference to 
his business I find among the accumulated 
debris on his desk nearly a year’s gathering of 
a very good insurance journal in unbroken 
wrappers, unopened, unread, and perhaps un- 
paid for.” 

This was, indeed, a sad state of affairs if 
true, and there is no reason to believe that the 
circumstances as outlined were not true. In 
fact, we have every reason to believe that the 
negligence evidenced is rather typical of a 
certain class of agents. 

A former president of the National Associa- 
tion, who spent much of his time in visiting 
local associations, sometime ago commented 
upon the fact that in many offices which he had 
visited he had frequently seen accumulations 
of insurance journals which had never been 
taken from their wrappers. A discussion hing- 
ing on this one point drew forth the informa- 
tion that in the cases mentioned the circum- 
stances were almost invariably associated with 
agencies where quality and quantity of business 
were both far from being up to standard. With- 
out an attempt to repeat the exact observa- 
tions of this ex-president of the National Asso- 
ciation, the conclusion, substance and moral of 
the whole thing was to the effect that there 
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were two classes of agents who did not read the 
journals of their profession—the smart aleck 
who thought he knew it all, and the plain, 
garden variety of boob who did not realize the 
information and inspiration which. could be 
obtained by a perusal of the periodicals in 
question. 

Trade journals, or class journals, have in the 
last few years developed into great factors in 
the trades, vocations or professions, the in- 
terests of which they respectively serve. It 
would be difficult, indeed, to find a physician 
of good professional attainments who did not 
subscribe to several of the journals devoted 
to his profession. Such men not only subscribe 
to these papers, but a careful, minute and as- 
siduous study of them is a prime essential in 
keeping abreast with the scientific progress of 
medicine and surgery. The same observations 
are true of all other so-called professions, with 
the exception of life insurance. Notwithstand- 
ing the several distinctly high-grade periodicals 
which are published with the idea of dis- 
seminating up-to-the-minute information, few 
of them have met with the measure of financial 
success to which they are justly entitled.—Life 
Association News. 


W. McClelland Makes Temporary Change 

William McClelland announces that he has 
sold his one-half interest in the V. Wankowski 
Company of San Diego, and will return to the 
Equitable agency in Los Angeles. The manager 
of the latter, George A, Rathbun, has recently 
undergone a severe operation, and he has urged 
Mr. McClelland to return and take complete 
charge of the agency until about the middle of 
September. He expects to go East to re- 
cuperate, and while away will attend the Equi- 
table convention and the annual gathering of 
the Life Underwriters Association. The ar- 
rangement with Mr. Rathbun, therefore, is 
purely temporary, 

Mr. McClelland’s interest of the Wankowski 
Company of San Diego has been acquired by 
George Easton, who is well known in fire in- 
surance circles throughout Southern California. 


Life Insurance Sales Chart 

Major L. M. Bidwell, of the Mutual Life As- 
surance Co. of Waterloo, Can., has prepared a 
“Life Insurance Sales Chart,” illustrating the 
five stages of a canvass, which are designated 
as Approach, Interest, Desire, Willingness, and 
Resolve. He has made an interesting diagram 
showing briefly the arguments to be used at 
various stages, etc., and also presents explana- 
tory notes upon the subject. 
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GREAT SOUTHERN DEAL 





Commissioner Briggs States Reasons for 
Disapproving Merger with Inter- 
national Life 





WOULD REDUCE PER CAPITA SURPLUS 





Great Southern’s Directors Acquiesce in Ruling— 
Will Keep Company in the Front Rank 

AusTIN, TEX., June 17.—Disapproval of the 
contract by which it was sought by the Inter- 
national Life Insurance Company of St. Louis, 
Mo., to reinsure the business of the Great 
Southern Life of Dallas, by George Waverly 
Briggs, Commissioner of Insurance and Bank- 
ing of Texas, has been announced by that 
official, This means that the proposed merger 
of these two companies has failed. 

Commissioner Briggs disapproved the merger 
contract for two principal reasons—first, be- 
cause he held the reinsurance of the Great 
Southern is not necessary, and, second, that 
the merger would not improve the condition 
of the policyholders. 

The Commissioner advised the chairman and 
members of the board of directors of his ac- 
tion, and they have replied that, while they 
believed it would be to the best interests i 
the policyholders of both companies to con- 
summate the merger, still they feel it their 
duty to freely acquiesce in his holding. 

The following is a transcription of the Com- 
missioner’s letter, giving reasons tor disap- 
proval of the contract of reinsurance between 
the Great Southern and the International Life. 
It is dated June 11, 1919, and is addressed to 
the chairman and board of directors of the 
Great Southern Life Insurance Company, 
Houston-Dallas, Tex.: 


Through its responsible officers the Great 
Southern Life Insurance Company has_ sub- 
mitted to the Commissioner of Insurance and 
Banking of Texas for his consideration and 
action a reinsurance contract, together with 
the supplementary agreements pertaining to 
the transaction, under which it purposes to 
convey its resources and obligations to the In- 
ternational Life Insurance Company of Mis- 
souri. 

For the business thus acquired the terms of 
the contract provide that the International is 
to pay to the Great Southern (1) a sum equiv- 
alent to the latter’s capital stock and surplus, 
and (2) the excess interest gains, the mor- 
tality savings and the renewal premium ex- 
pense loadings, less an amount equal to per 
cent of the renewal premiums realized by the 
International on the Great Southern’s policy 
contracts thus obtained, until the stockholders 
of the Great Southern shall have received in 
compensation for their holdings a sum equal 
to 25 per cent of the total annual premiums 
accruing under the Great Southern’s original 
business during a period of four years. The 
contract, which is designed to become effective 
July 1, 1919, was ratified by the stockholders of 
the Great Southern on April 8, of this year, 
by the unanimous vote of 55,177 shares of the 
60,000 shares outstanding. 

The responsibility ef the Department under 
the law has necessarily constrained the Com- 
missioner to regard the proposed transaction 
principally from the point of view of the 
policyholders of the Great Southern, whose in- 
terests he is charged with protecting. In this 
position he is conscious of your complete ac- 
quiescence, and is, moreover, aware that your 
determination to carry the transaction to con- 
clusion was the result of your conviction, after 
analyzing the facts before you, that its con- 
summation would enhance the security of the 


THE 


policy contracts of the Great Southern, for 
which you are the sponsors. 

Acquainted with the reputation for probity 
and fair dealing enjoyed by men of your posi- 
tion in Texas, the Department could proceed 
upon no other assumption than that you 
deemed the reinsurance of your company to be 
(1) necessary, and (2) under the terms of this 
particular contract, advisable. Accordingly, 
the Department set out at once with the in- 
strumentalities subject to its control to estab- 
lish or confute the soundness of these prem- 
ises. To that end it engaged a staff of actu- 
aries of the highest standing for the purpose 
of scrutinizing minutely and thoroughly the re- 
sources of the Great Southern, and to assist 
the Commissioner in determining its strength 
or weakness, and, accordingly, the degree to 
which the contemplated reinsurance was neces- 
sary or unnecessary. The work of the ex- 
aminers has been finished and their report is 
in the Commissioner’s hands. For the guidance 
of the Department in reaching its decision in 
regard to the pending contract, the outstand- 
ing conclusion which the report embodies is 
that the Great Southern is amply capacitated 
for the continuance and fulfillment of its own 
obligations. In addition to the examiner’s con- 
tradiction of the assumed necessity for the re- 
insurance, actuarial calculations carefully and 
exhaustively made at the instance of the De- 
partment, conclusively show that under the 
contemplated merger the security of the policy- 
holders of the Great Southern would be re- 
duced, instead of increased or maintained in its 
existing strength and vigor. 

Touching these two important, if not pivotal, 
points in the transaction to which his approval 
is sought, the Commissioner, therefore, will 
hold: 

I. The reinsurance of the Great Southern is 
not necessary because: 

(a) The statement of the company’s con- 
dition as of December 31, 1918, shows $675,080 
surplus (capital and unassigned surplus) to 
policyholders, or an additional protection of 
$8.91 to each thousand dollars of insurance in 
force above legal policy reserve. 

(b) The present condition of the Grerat South- 
ern can be improved rapidly under a con- 
servative policy of business management and 
expansion, 

Il. The merger would not improve the con- 
dition of the policyholders because: 

(a) Effective as of December 31, 1918, the 
business of the Great Southern, added to that 
of the International, would make $152,849,043 
of insurance in force, with only $652,606 sur- 
plus to policyholders. The amount of surplus 
thus accruing to the $75,806,544 of business of 
the Great Southern would be $323,664. Thus 
the merger would mean a decrease in surplus 
to policyholders from $675,080 to $323,664, a de- 
crease of over 50 per cent, or a decrease from 
$8.91 to $4.27 per thousand dollars of insurance 
in force, 

(b) The merger prevents the accumulation of 
any surplus for several years to come from the 
Great Southern business, with which any ex- 
cessive mortality could be maintained. This 
result proceeds from the placing of a mortgage 
equivalent to 25 per cent of the premium in- 
come on Great Southern business for the next 
four years, the assessment in the aggregate 
being conservatively estimated at $1,298,073. 

The foregoing figures are based on the In- 
ternational’s published statement and the an- 
nual statement of the Great Southern, cor- 
rected by the Department’s examiners, and 
allowing the home office building at a valua- 
tion of $2,100,000. If the board of appraisers’ 
valuation of the building should be accepted, 
the $652,606 surplus to policyholders under the 
proposed merger would be changed to $415,080, 
and the $8.91 of additional protection to each 
thousand dollars of insurance would be re- 
duced to $5.48. It should be borne in mind, 
however, that the Great Southern’s statement 
made to the Department gives the company ap- 
proximately $78,000 more of surplus than ‘is al- 
lowed by the Department’s examiners with the 
value of the company’s building at $2,100,000. 
So the force of the argument is made the 
stronger against the merger when the state- 
ments prepared, respectively, by the Great 
Southern and International for the year 1918 
are made the basis of the calculation. } 

In view of the foregoing, which is conclusive 
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June 26, 1919 


of itself, and does not require for its convinc- 
ing force the added weight of other reasons 
against the merger, the contract of reinsur- 
ance between the Great Southern and the Inter- 
national Life insurance companies is hereby 
disapproved. I am confident that since the 
merits of the proposition have been scientifi- 
cally and accurately analyzed by the Depart- 
ment’s actuaries, thus clarifying points that 
would be necessarily obscure to persons not 
expert in the intricate principles of actuarial 
science, each of you will cordially acquiesce in 
this decision. 

Inasmuch as the collateral agreements sub- 
mitted to the Commissioner along with the con- 
tract of reinsurance were predicated upon the 
terms of that instrument, and are consequently, 
voided by this disapproval, and since I have 
already discussed with your representatives 
the Department’s objections to their provisions, 
I do not deem it necessary to extend this com- 
‘munication to a discussion of them. 


The following is a copy of the reply of 
directors of the Great Southern Life to the 
Commissioner’s letter of June 11, above 
quoted. It is dated at Houston, Tex., June 14, 
IQIQ: 

We beg to acknowledge receipt of your letter 
of June 11 withholding your consent to the con- 
solidation of the Great Southern Life Insur- 
ance Company with the International Life In- 
surance Company of Missouri. The matter of 
the merger of these companies was given care- 
ful consideration by both the stockholders and 
the directors of the Great Southern Life Insur- 
ance Company, and they, in the utmost good 
faith, reached the conclusion that it was to 
the best interest of both the policyholders and 
the stockholders. You, however, with equal 
good faith, have seen fit to differ from this con- 
clusion, especially with respect to the policy- 
holders, and this being within your legal right, 
we feel it our duty to freely acquiesce in your 
holding, 

We thank you for your expressions of con- 
fidence in the integrity and solvency of the 
company and your faith in its future. We as- 
sure you that it will be our effort to keep it 
in the front rank as the largest and most virile 
insurance company in this State. : 

We appreciate your tender of co-operation 
and assistance in promoting the continued ac- 
tivity and usefulness of the Great Southern. 

The letter was signed by the following- 
named directors: J. S. Rice, chairman of the 
board; J. C. Cameron, E. P. Wilmot, H. H. 
Lennox, T. S. Reed, C. G. Pillot, J. T. Scott, 
J. A. Elkins, O. S. Carlton, L. A. Carlton, 


Charles Boedeker. 


[Special Report to THE SPECTATOR] 

ST. LOUIS, June 23.—Opposition in Texas to 
the proposed merger of the Great Southern Life 
Insurance Company of Dallas and the Inter- 
national Life Insurance Company of St, Louis 
has developed to a point where, according to 
the best informed, the proposition may not be 
consummated. The meeting of the Insurance 
Commissioners of Missouri, Texas, Oklahoma 
and Colorado set for Tuesday to pass upon the 
contracts has been postponed indefinitely. 

The commission which was to pass on the 
merger, was composed of Commissioner Harty, 
Commissioner Briggs, Commissioner A. L. Welch 
of Oklahoma, and Commissioner C. W. Fair- 
child of Colorado. 

Jacob L. Babler, vice-president of the Inter- 
national, informed THE SPECTATOR correspon- 
dent, that, although the Insurance Commis- 
sioner of Texas was opposed to the merger and 
policyholders of the Great Southern were fight- 
ing to retain the identity of the company and 
keep it in Texas, he believed the merger event- 
ually would be consummated. Mr. Babler said: 


The commission convened by A. L. Harty, 
the Missouri Commissioner, has been deferred 
indefinitely. 


Commissioner G. W. Briggs of 
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Texas is not favorable to the deal. It is my 
opinion that Texas politics entered into the 
proposition, O. S. Carlton, president of the 
Great Southern, being the Democratic commit- 
tee man from that State. Policyholders are 
fighting to keep the company in Texas, and are 
entering protests against the plan to move 
it to Missouri. They have written the Governor, 
urging him to retain the company for Texas, 
and setting forth that they subscribed policies 
in the company for the purpose of giving Texas 
a big insurance concern. 

There is no objection on its merits to the 
transaction, which was voted by ninety-two 
per cent of the stockholders. It is justified by 
law and I believe that it will eventually go 
through. 

The present assets of the International are 
$12,000,000, with $81,000,000 of insurance in force. 
The assets of the Great Southern are $9,000,000, 
with $77,000,000 insurances in force. This, it 
was pointed out, would have given the local 
company $21,000,000 in assets and $158,000,000 
in insurance. 

Mr. Babler announced during the interview 
the reinsurance of the Cherokee Life of Rome, 
Ga., in the International, by which the old 
line insurance of the company, totaling $1,- 
000,000, will be taken over. The Georgia com- 
pany will continue in the industrial insurance 
business. It has been known for two or three 
years past that the International has owned 
a controlling interest in the Cherokee Life. 


Pocket Register of Life Associations, 1919 


The Pocket Register of Life Associations for 
1919 has been published by The Spectator Com- 
pany, New York, and gives a great amount of 
information concerning the condition and busi- 
ness of stipulated premium and assessment and 
fraternal life insurance associations in Amer- 
ica. It presents in comparative form, the sta- 
tistics of the principal organizations for each 
of the five years—1914 to 1918, inclusive—show- 
ing their premiums assessments, other 
receipts, total income, together with the 
amounts paid to members for claims, amounts 
paid to agents and medical examiners, expense 
of management, total disbursements, admitted 
liabilities, number of certificates in 
force, amounts written, and amounts 
at end of year, for each of the last five years, 
as well as a ratio showing the death rate per 
$1000 of mean insurance in force yearly. This 
handy publication embraces forty pages of use- 
ful information, the tabulations being divided 
into the following general groups; statistics 
of stipulated premium companies, statistics of 
business life associations, statistics of 
fraternal orders. There is also a list of State 
insurance officials, and a page of explanatory 
notes. The Pocket Register of Life Associa- 
tions is issued in two bindings, the price in 
manila cover being fifty cents per copy, and 
in flexible pocket-book seventy-five cents. 
Orders will be promptly filled by The Specta- 
tor Company, 135 William street, New York. 
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Western Mutual Life Association, 
Los Angeles 

The above-named association has been writ- 
ing natural premium or fraternal benefit cer- 
tificates since 1886, and for two years has been 
issuing legal reserve policies. It it now pro- 
posed that the association shall reincorporate 
as a regular legal reserve company, with $250,- 
000 capital stock, to be subscribed for only by 
members, and interest thereon limited to 6 
per cent. Part of the directors will be elected 
by members and part by stockholders. Only 
participating insurance will be written. 
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Great State Life, Wichita, Kan. 

The Great State Life Insurance Company of 
Wichita, Kan., while it was licensed to do busi- 
ness late in May last, did not begin business 
until June 18, because of delays in receiving 
policy contracts, etc., but on its first day of 
business it received applications amounting to 
$510,500. The Great State Life is a mutual old 
line legal reserve company, its officers being: 
President, Fred. B. Stanley; vice-president, W. 
T. Benson; secretary and treasurer, J. T. Bot- 
kin; general manager, James P. Sullivan. 

Mr. Stanley is a lawyer and is vice-president 
and general counsel of the Kansas Casualty and 
Surety Company of Wichita. 
banker and ranchman, and served as State 
Bank Commissioner. Mr. Botkin is also in the 
banking business and has served as the Sec- 
retary of the State of Kansas. 

Mr. Sullivan was connected with the American 
Central Life of Indianapolis, and later with the 
Farmers and Bankers Life as secretary and 
actuary, subsequently becoming vice-president, 
manager of agencies and actuary, until he re- 
signed in March last. That Mr. Sullivan was 
appreciated by the directors of the Farmers and 
Bankers is apparent from the most complimen- 
tary resolution adopted by them at the time of 
his retirement from that company. 


Mr. Benson is a 





Chicago National Life Orzanizing 

The Chicago National Life Insurance Com- 
pany is being organized at Chicago by E. H. 
McConkey and A. L, Whitmer, who have been 
managers for Illinois for the Reserve Loan Life. 
It is proposed to have $100,000 capital stock, 
of which the first $50,000 will be sold at 200 per 
cent, the next $25,000 at 250 per cent and the 
final $25,000 at 300 per cent. A number of busi- 
and _ professional Chicago have 
already become interested, and the plans con- 
further interests to 
include farmers, and also a close co-operation 
with banking interests in Illinois. 
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Ira M. Earle Dead 

The death is announced at the age of sixty- 
nine of Ira M. Earle, vice-president and general 
counsel for the Bankers Life of Des Moines, 
Ia. He became with the Bankers 
Life in 1894, and was appointed general counsel 
in 1903. The company has issued the following 
tribute to his memory: 

Through twenty-five years of unbroken asso- 
ciation Mr. Earle had become a very important 
factor in the company’s growth and success be- 
cause of his excellent judgment, splendid intel- 
lect and keen business sense. He was one of 
those who played a great part in the building 
of the Bankers Life to its present greatness, 
and to him the Company and all its members 
owe a deep debt of gratitude for his unfailing 
sincere advice. 
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D P. Kingsley on European Affairs 


Darwin P. Kingsley, president of the New 
York Life Insurance Company of New York, 
on Sunday last delivered a memorial address at 
the University of Vermont, Burlington, of which 
he is a graduate, in honor of the college men 
who died during the war. In the course of his 
talk, speaking of the boys who “answered un- 
hesitatingly the supreme challenge of fate and 
died smiling,”’’ he said: 

At present the indications are that the world 
will continue to travel over the broken, cruel, 
bloody road it has so long followed. There is 
to be no quick emergence into a new order 
under which law shall rule between nations, 
under which war shall be made improbable, 
if not impossible. Nevertheless, that new 
order is what the people of the world now 

demand. 








Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


SHIPOWNERS GIVE ADVICE TO 
U. S. INSURANCE COMPANIES 


Service They Afford Must Be as Good as 
that Offered by Great Britain 


A much discussed question among American 
shipowners is the future of American marine 
insurance. While they express hope that the 
insurance companies keeping 
abreast of the demands of our rapidly-growing 
mercantile marine, they are urging that a 
change in some of the methods of operation 
is imperative. To give a more explicit under- 
standing to their position, the owners call at- 
tention to the following case: 








will succeed in 


A British steamship doing coastwise business 
during the war was insured at the rate of 4% 
per cent, while another of the same fleet en- 
gaged in foreign trade was insured at the same 
figure. About the middle of the policy year the 
coastwise vessel was chartered for a trans- 
atlantic trip, and the various insurance com- 
panies were asked for an extension of the 
policies to cover. Among the companies were 
several foreign concerns, which granted the 
extension without extra charge. The Ameri- 
can companies however, insisted upon an extra 
premium of two per cent, although they were 
insuring the same type of vessel, for the same 
owner and for the same trade, for 4% per cent. 

It would seem that there was just ground for 
complaint in this case, as the action of the 
American companies appeared to be a delib- 
erately imposed obstacle to the expansion of 
foreign trade. 

Vessel-owners call attention to the fact that 


marine insurance was an important factor in 
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the decline of our merchant marine in the nine- 
teenth century, when Lloyds refused to insure 
ships that were not rated with them, Americans 
finding it very difficult to obtain those ratings. 
There were no American insurance companies 
doing business in Europe strong enough to take 
care of the business, and consequently it was 
carried in foreign companies. The United 
States is foremost among the nations of the 
earth to-day, and if there ever was a time when 
it was reasonable to suppose that the long pre- 
eminence of Lloyds in the marine insurance 
field might be challenged, that time is now. 
No merchant marine is on a safe and sound 
basis that is forced to depend upon another 
country for its insurance protection. 


WAR RISKS ON CARGOES 


Hydrographic Officials Report Many Float- 
ing Mines During Present Month 


War risk is still being written by marine 
underwriters. Floating mines continue to fur- 
nish serious hazard problems, and shippers find 
special protection for their cargoes necessary. 
It is true that the war risk premiums have been 
materially reduced. During the height of the 
submarine activities the rate ranged from 8 
to 10 per cent on cargoes passing through the 
war zone, but at present the rate is one-tenth of 
one per cent to the United Kingdom, one- 
eighth to Antwerp, and two-tenths to Ham- 
burg and Bremen. 

The following drifting mines have been re- 
ported by the Hydrographic Office: 

On June 8, latitude 41.45 north, longitude 
36.09 west, a large drifting mine. On June 7, 
latitude 41.45 north, longitude 34.32 west, a 
mine covered with marine growth. On May 29, 
latitude 58.02 north, longitude 4.21 east, a drift- 
ing mine, and latitude 58.04 north, longitude 3.14 
east, two drifting mines. On June 6, latitude 
43.20 north, longitude 43.22 west, a drifting mine. 

A new schedule of war risk rates was issued 
last week, which will continue in force until 
further notice. The rates are for open policies 
for United States ports, to and from: 


Per 
Cent 
United Kingdom .......cccccscccccccccce ssi “afed 
MASE WRED) ois. oip.cie: 0019 pio 6 slo do eine siete olen hun 61 1/8 
*Hamburg and Bremen .......ccecsesercerees 2/10 
Europe between Brest and Gibraltar (except 
Portugal and Spain) .......... ps Seveiare a eielers 1/10 
Pertnieal 7, as oiw ea sis niet d wie oars eo ce aie aslo Bieiwiels 1/20 
Spain (Atlantic), Girect 200.060 rcccscccsceve 1/20 
Spain (Mediterranean), direct .........+e200+ 1/20 
Mediterranean not east of Sicily (except Italy 
SAN RIAN) os wing sinvainla o biareeieis aie sew cia ieisi sia 6.676 1/10 
*Mediterranean ports on west coast Italy ...... 1/10 
*Mediterranean (Adriatic ports) ............+. 2/10 
*Black Sea ports and Constantinople .......... 3/8 
MEG GERCE Win MAMURIEDE -6.5.6. 2.05.5 cece aa- sens seein 2/10 
*Denmark, Norway and Sweden not beyond 
ENO, 5 sees souls Ste cheng tense te rehsalocerk is ets 2/10 
*Baltic ports not beyond Stockholm ........... 1/3 
*Baltic ports: OLMEL TIA BOWE: <.64.0:0.0.00 0063s se 1/2 
POMRAINISEN | ix b-s 9 so 5 5s5 e019 s1es 305156 41898 Ss ere eae 172 
PARRY) onesie als siieinie Gin erelstelen seine Sia vearneiile 1/8 
Mt RRBEER! coca resise oc bale ous etic conser e 1/20 
China, Japan, Australia, east of Good Hope 
generally— 
Wid Slez COIBACD) | disc cnisiesiscee eve ais'e 5.0% 1/10 
Via United Kingdom and Suez ........ 1/8 
Via Cape of Good Hope (direct) ....... 1/20 
Via Cape of Good Hope and United 
MR MURPISISIN 5s, o piti 5101010, 005'h Geilo Biers susieeroere are 1/10 
Wak Pace HORS occ ecs sc cewiewedecee 1/20 
Wie WAHAMG ASANO) 6.655.600 ow vies ies vere 1/20 
United States to United States .............. 1/20 
South America, west coast .....cccccesccescs 1/20 
SOHth America NOREt COREE s...5.0'00's6560/00 06006 1/20 
West Indies and north coast of South America. 1/20 


Shipments to all countries will only be insured: 
“Free of British, Allies and American capture, seizure 
and detention.” 





* This rate must not be reduced under any circum- 
stances. 
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Thursday 


New Directors of Washington Marine 

The Washington Marine Insurance Company 
announces that it has added to its board of 
directors the following prominent interests: 

William N. Reynolds, president of the R. J. 
Reynolds Tobacco Company, Winston-Salem, 
N.C; 

Walter R. Reynolds, vice-president of the 
R. J. Reynolds Company. 

Richard R. Hunter, vice-president of the 
Equitable Trust Company, New York. 

John Bolinger, vice-president of the National 
Shawmut Bank of Boston, Boston, Mass. 

William Harman Black, attorney-at-law. 

H. Duval, president of W. H. Duval & 

Company. 


The president of the company, Ery Kehaya, 
is now in Europe to formulate definite plans 
for widening the company’s sphere of opera- 
tions. 


In Marine Insurance District of N. Y. 

The Merchant Marine House has just been 
sold, through Charles F. Noyes Company, No. 47 
Beaver street, to the Importers and Exporters 
Insurance Company. Nine “all-American” 
companies are to be the tenants. The building 
at No. 53 has been leased by the marine de- 
partments of the Continental Insurance Com- 
pany, American Eagle Fire Insurance Company, 
Fidelity-Phenix Fire Insurance Company, Amer- 
ican Insurance Company of Newark, N. J.; Fire- 
men’s Insurance Company of Newark, N, J.; 
Glens Falls Insurance Company and the Han- 
over Fire Insurance Company. That at No. 51 
will be occupied as the permanent home of the 
Washington Marine Insurance Company of New 
York, after a new building is constructed. 


Salvage Syndicates, Inc. 

In view of the vast marine losses during and 
since the war, much thought has been devoted 
to the question of the recovery of lost ships 
and cargoes. The number of ships sunk during 
the war has been placed at 8000, while those 
salvaged, mainly by the British Admiralty Sal- 
vage Bureau, number 500. The ships and car- 
goes sunk are valued approximately at $6,- 
000,000,000. The Salvage Syndicates, Inc., pur- 
pose to recover much of the value lost through 
the sinking of ships, and is studying the prob- 
lem of raising the Lusitania, which is now 
lying 300 feet below the water surface off the 
coast of Ireland. 


New Automobile Fire Policy 

The National Automobile Underwriters Con- 
ference has submitted a new standard form of 
automobile fire policy to the Insurance Com- 
missioners and the insurance companies for 
criticisms and suggestions. When approved it 
is intended for general use throughout the 
country. The changes made aim to make the 
policy more simple and explicit, omitting much 
of the phraseology of the fire and marine policy 
which had no reference to automobile risks. 


New Auto Insurance Company 

The National Auto Insurance Company has 
filed articles of incorporation in Des Moines to 
run in conjunction with the American Auto 
Insurance Company recently organized in that 
city. The concern will cover all kinds of auto 
insurance. A. G. Ogle is general manager, 
with offices in the Hippes building. John F. 
Griffin, sheriff of Polk county, is president; 
John C. Scott of Keokuk and E. H. Lewis of 
Des Moines are vice-president; A. G. Ogle, 
secretary; J. J. O’Malley, treasurer. 
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FIRE INSURANCE 


NEW YORK SURVEYS 


The Par Value of Insurance Stocks.—One 
distinguishing difference between the English 
and American companies is the lower par value 
of the English stocks as compared with the 
American. This is accentuated by the pro- 
vision recently made in the case of the Liver- 
pool and London and Globe, whereby its 
shares of £10 with £1 paid are to be divided 
into two shares with £1 paid on each share. In 
cennection with this matter of low par value 
shares an authority remarks: “The step is a 
wise one, for the price of the shares was 
steadily mounting, and it had reached a figure 
where they were too heavy for ordinary buy- 
ers. A free market is much to be desired as 
against a restricted market.” 








Wind Storm Losses.—In the local terri- 
tory this form of loss does not come home to 
us because of our apparent freedom from large 
losses of this kind, but the report of one of the 
leading mutual insurance companies, which 
for the month of May, gave fire losses as 
approximately $11,000, put wind losses at one- 
half that sum. This was due almost entirely 
toe a three-minute cyclone, the story of which 
reads in part as follows: “A _ sixteen-foot 
timber was driven through the side of the 
superintendent’s dwelling 300 feet distant, and 
an automatic sprinkler pipe was driven over 
the storehouse and wrapped firmly around a tree 
trunk. Debris was scattered over a radius of 
500 feet from the building, and 600,000 empty 
cans used for condensed milk were blown to all 
points of the compass. Trees were torn up by 
the roots, and many farm buildings, silos, etc., 
were destroyed in the surrounding country. 
Two sprinkler risers on the upper floor were 
broken off and all sprinkler piping carried 
away. Risers were plugged shortly after the 
disaster, and water was on all portions below 
the upper floor at the time of our inspector’s 
visit, The cyclone lasted, according to the 
statement of witnesses, about three minutes.” 

An Example of Efficiency.—We have read 
in an agent’s bulletin of an ambidextrous 
agent who was capable of writing out a daily 
report for each of two companies on two ma- 
chines at the same time. We think we can 
match this story by the fact that on a recent 
trolley ride we witnessed the writing, signing, 
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sealing, stamping and addressing of a letter. 
When a person reaches that degree of effi- 
ciency in a trolley car it seems to us that the 
highest efficiency super-engineer would have 
to go a long way to do any better. 


A Sprinkler Leakage Loss.—An illustra- 
tion of how simple a cause may, in connection 
with a mechanical device, lead to a fairly 
substantial loss in this type of insurance is de- 
veloped by the following report: “Investiga- 
tion of the pipe and fittings shows that the pipe 
was inserted in a fitting only three threads 
when it should have been screwed in at least 
five threads. Notwithstanding the fact that 
the piping was properly hung, the vibration 
caused by the looms on the fourth floor, as- 
sisted by the poor connections, finally stripped 
the threads (partly on the pipe and partly on 
the connection), and the pipe separated from 
the connection. As it was the noon hour the 
help were practically all absent from the mill, 
so that the water was not shut off as quickly 
as it otherwise would have been. Four floors 
were flooded and much damage resulted to 
cards on the first floor and to looms, belts and 
stock on the second, third and fourth floors. 
Eighteen sprinklers, Grinnell type, were put out 
of commission by the break, but prompt re- 
pairs were made and everything put in good 
order. Loss, $10,418.39.” 


A Unique Cause for Fire.—This plant was 
shut down from Friday night until Monday 
morning. It rained most of the intervening 
time, and the rain must have leaked through 
the roof or monitor skylight into a tank of oil 
used for hardening drills. When this tank was 
heated Monday morning, the water, which had 
settled to the bottom of the tank, boiled, and 
caused the oil to flow over the side of the tank 
onto the gas-heating jets. Immediately a very 
hot fire ensued, augmented by an open tank of 
kerosene near by. There are a number of these 
hardening oil tanks in this building, and being 
movable tanks on slides they cannot be pro- 
vided with overflow waste pipes. Twenty- 
three sprinklers, Rockwood type, opened. The 
water from these heads apparently spread the 
blazing oil. The employees fought the fire 
with one large hose stream, and the public 
department increased this to two and used a 
line from their chemical tank. The main dam- 
age was to the roof of the building, but con- 
siderable damage resulted also to machinery 
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and stock. Loss, estimated, $6,000 to $8,000. 
Probably the most foresighted fire prevention 
engineer in the world would not have worked 
out such a cause of fire. 


Why Not Group Insurance?—The an- 
nouncement by the American Woolen Com- 
pany of its adoption of the group life insur- 
ance brings up a question often discussed on 
the street as to the advisability of the insurance 
companies adopting this form of protection for 
their employees. It undoubtedly is one of the 
most beneficial things in connection with the 
welfare of employees which a company or 
association can adopt. The cost is by no means 
prohibitive to any organization, and the benefits 
are way beyond what the cost would be. 


Co-operative Societies—This form of 
human grouping for the purpose of reducing 
the cost of many articles has never obtained 
much of a foothold in the United States. Pos- 
sibly our individualistic tendencies account for 
this, but perhaps it is more due to the fact that 
we have never felt the necessity of adopting 
saving methods. The pessimist is one who 
says, “My income is less than my expenses, I 
must reduce my expenses,” but the optimist 
says, “My income is less than my expenses, I 
must increase my income.” We have been 
essentially of the optimistic class and have em- 
phasized that feature of the matter. Why 
would it not be possible, for example, to have 
a co-operative restaurant for lunches in the 
insurance district? Certainly there are enough 
to support it, and with the available knowledge 
for establishing such business now it ought to 
be possible to develop an institution of this 
kind which would serve better food than the 
usual commercial restaurant and at a less price. 


BOSTON AND VICINITY 

Frederick B. Luce Bereaved.—Boston un- 
derwriters have been expressing their sym- 
pathy to Frederick B. Luce, special agent for 
the Phcenix of Hartford, over the loss of his 
wife. Mrs. Luce died at her home a week ago. 

Commissioner Hardison’s Position.—The 
Massachusetts Senate has failed to pass the 
bill that would have exempted Insurance Com- 
missioner Frank H. Hardison from the pro- 
visions of the retirement act. Mr. Hardison 
will reach the age limit in September, and as 
the matter stands will have to relinquish his 
duties at a time when he was never better 
qualified to perform them. Insurance men gen- 


FIRE INS. CO. 







Fire Insurance 


erally express regret at the action of the 
Senate, feeling that the Commissioner was 
conscientiously fair, undeniably honest and a 
capable supervisor of insurance interests. 


CHICAGO AND THE WEST 

Nathan Agency Gets New Company.— 
A, S. Nathan & Co. have been appointed Cook 
county managers for the Capital Fire of Cali- 
fornia. 

Davis Secures Enlarged Territory.— 
Charles W. Davis, who has been special agent 
for the Ohio Farmers in Illinois and Wiscon- 
sin, has been given jurisdiction over all the 
territory of the company west of Indiana, 

North America Entertains Returning 
Soldiers.—The Western department office 
of the Insurance Company of North America 
gave a welcome home dinner last week at the 
Union League Club to men returned from war 
service. Talks were made by Manager Tuttle, 
Assistant Manager Flickinger and by several 
of the men who had been in the military 
service. 

W. P. James Retires from Insurance.— 
Whitney P. James, one of the chief examiners 
in the Western department off-ce of the Na- 


tional Fire Insurance Company, for which 
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Fred S. James & Co. are general agents, is re- 
tiring from the insurance business for the pur- 
pose of managing his fruit farm in Idaho. Mr. 
James has been associated with the Western 
department of the National for a number of 
vears, both in the office and in the field. 


South Carolina Company Expanding 

The Southern Home of Charleston, S. C., has 
increased its capital one hundred per cent to 
$200,000, the new stock being offered at $150 
per share, fifty dollars of which has been applied 
to surplus: The old stockholders have sub- 
scribed one-half of the new issue and the re- 
mainder is being offered to the company’s local 
agents and to the public. 


American Merchant Marine’s Capital 
Increased 

The capital of the American Merchant Marine 
of New York has been increased from ‘$400,000 
to $600,000, and the sale of the new stock at a 
premium of 300 per cent has added $600,000 to 
the company’s surplus, making the latter about 
$1,800,000. 


Company Surrenders Charter 
The Brtesville, Ark., Insurance Company, K. 
Padgett president, has surrendered its charter. 
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Thursday 


Emil H. Frank, Old Insurance Man, Dies 


Emil Henry Frank, seventy-six years old, 
Civil War veteran and prominent clubman of 
Brooklyn, died last week of pneumonia, after 
an illness of two months. He was born in Dres- 
den, Germany, and had been a resident of 
Brooklyn for sixty-six years. He was one of the 
oldest fire and marine insurance brokers of 
New York City, and was at the head of the firm 
of Frank & Du Bois, of 80 Maiden lane. 

When the Civil War broke out, Mr. Frank en- 
listed in the 32d New York Infantry, which had 
been organized and commanded by his brother, 
Paul Frank, later Gen. Paul Frank. Emil en- 
tered as a sergeant, in 1861, and at the battle 
of Fair Oaks he was severely wounded in the 
head. He showed conspicuous bravery during 
the battle and was promoted to the rank of 
lieutenant. He fought also in the battles of 
Antietam and Fredericksburg, after which he 
was honorably discharged. He was a member 
of the Loyal Legion. 

Mr. Frank was one of the originators of the 
Brooklyn Riding and Driving Club, and a mem- 
ber of the Montauk Club of Brooklyn and the 
Downtown Club of Manhattan. 


Company New to Virginia 

A license has been granted in Virginia to the 
Hudson Insurance Company of New York to 
write fire, marine, sprinklered leakage, auto- 
mobile, hail and tornado insurance, Applica- 
tion for admission to Virginia has been received 
from the Hardware Dealers, a mutual, of Stev- 
ens Point, Wis. 
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Cee $500,000.00 
PNGRR US haeuscieevsisetol os 6,168,419.57 
Liabilities.......... 3,487,561.42 
Net Surplus to Policy- 
holders........... 2,680,858. 15 


Fire, Marine, Windstorm, Automobile, 
Sprinkler Leakage, Riot and 
Explosion Insurance 


New York State 
F. F. Buell, S. A. Troy 
E. J. Parmelee, S. A. Sy1 acuse 


New England 
Geo. Shaw, S. A. 116 Milk St., Boston 


Middle Dept. 
E. A. Morrell, S. A. 205 Walnut Place, Phila 


N. Y. Sub’n and Northern N. J. 
Jas. J. Garland, 514 Eighth Avenue, Brooklyn 
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JAMES J. BOLAND COMPANY, 
INC., BUYS BUILDING 


Structure at 92 Fulton Street, New York, 
Purchased for Its Own Occupancy 

The James J, Boland Company, Inc., which 
acts as general agent for the New York National 
Fire, and the Seneca Fire Insurance Company 
of Buffalo, and which has heretofore been lo- 
cated at Scranton, Pa., has purchased the build- 
ing at number 92 Fulton street, New York city, 
and is now occupying it. 

This five-story building is now being re- 
modeled for its new occupant. 

An examination of the New York National, 
by the New York Insurance Department as of 
March 31, last, shows that it had assets to the 
amount of $675,668, an increase of nearly $160,- 
000 since the first of the year. 


The Seneca Fire on December 31 last re- 
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ported over $700,000 of assets, with $200,000 cap- 
ital and $177,724 of net surplus. James J. Bo- 
land is president of both of the companies 
named. The companies will operate in New 
York, the New England States, and the Middle 
Atlantic States, 

Mr. Boland entered the 
in Buffalo as a local agent and later went with 
his father’s agency, the C. G. Boland Company 
Pa., subsequently 
agency on his own account and later incorpor- 
ating an agency company and taking over the 
two companies above mentioned and at the 
same time acting as general agents for them. 


insurance business 


at Scranton, starting an 


New Laws in Tennessee 
The Tennessee Legislature has been par- 
ticularly active this year in respect to insur- 
ance legislation. Advices from Memphis list the 
following recent additions to 
statute books: 


Tennessee’s 


1. Anti-discriminatory law. 

2. Anti-rebate law. 

3. Providing for the appointment of 
tional Deputy Insurance Commissioners. 

4. Licensing non-resident 
payment of $50, and 
paid to five per cent. 

5. Resident agents’ 
surance companies. 

6. Prohibiting authorized companies from 
reinsuring unauthorized companies on property 
located in the State of Tennessee. 

7. Permitting a resident agent to place sur- 
plus lines on property located in this State 
after the lines of all licensed companies have 
been exhausted. 

8. Granting inquisitorial 
ance Commissioners. 

9. Workmen’s compensation act. 


addi- 


agents upon the 
limiting the commissions 


law, applying to all in- 


powers to Insur- 


Oil Insurance Association Booming 

The Oil Insurance Association of Chicago was 
organized just in time to take advantage of the 
present boom in the oil business. New fields 
are being opened up frequently, and very large 
investments are being made in refineries, tanks, 
derricks and machinery. The Oil Association 
has written a number of large corporation lines 
covering various States. 


Philadelphia Fire Patrol Operations 


The report of the Philadelphia Insur- 
ance Patrol covering 1918 that there 
were 5712 fire alarms in that year, a decrease of 
101 from 1917; while the number of actual fires 
was 4670, or a decrease of 56. The 
involved aggregated $117,220,800, while the loss 
footed up to $3,911,350. 


Fire 
shows 


insurance 
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New Fire Agency in New Jersey 

The Central Fire Office of Newark, N. J., with 
Edward M. Zell as agent, was chartered last 
month to act as brokers in domestic and for- 
eign insurance of all kinds, to operate as inter- 
mediaries in treaties of reinsurance, and to 
adjust losses and appraise property. The con- 
cern has a capitalization of $20,000, divided into 
200 shares at $100 each par. The incorporators 
are Wendell P. Barker, New York; Ira L. An- 
derson, East Orange, N. J., and Geo. W. Wylie, 
New York. 


Tribute to William C. Lawrence 
William C. has been honored by 
the board of the Standard Fire 
Insurance Company of Trenton by the adoption 
of a resolution in tribute to his worth on the 
occasion of his retirement from the presidency 


Lawrence 
directors of 


of the concern. 


Kansas Firemens Relief Fund 

The annual distribution of the Kansas Fire- 
mens Relief Fund was made last week by Frank 
L. Travis, Insurance Superintendent. The fund 
this year is the ever reported, 
to the increases in insurance values 
throughout the State. The fund is made up of a 
two per cent tax on the premiums collected by 
all fire companies in towns which have paid 
fire departments. The money is divided ac- 
cording to the business in each town. The fund 
this year to $69,376. 


largest due 


heavy 


amounts 


Theodore Gardner Retires 


Theodore Gardner, State agent for the Na- 
tional of Hartford in Kansas, is retiring from 
field service after thirty-two years of connec- 
tion with the is the 
oldest employee of the Western department of 
the National in point of continuous service. 
The State agency will be held by Wilbur L. 
Gardner, his son, who has been joint State 
agent with his father for some years. 





company. Mr. Gardner 


The Agents Key to Fire Insurance 

D. E. Gallagher, State agent for the Mercan- 
tile Insurance Company of America at Colum- 
bus, Ohio, sends the following endorsement of 
the above named bock. 

It is the best source of information for an 
agent who desires to learn of the practical side 
of the fire insurance business that I have ever 
before read. 


New York, 
Ohio Insurance PDe- 
Cleveland, 


—The Hudson Insurance Company, 


\ ee fe 


partment. 


has been licensed by the 
The 
has been licensed as their agents. 


Neale-Phypers Company, 
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UNIFORM FORMS EXPLAINED 


R. Belcher of Chicago Details Their Advan- 
tages to Illinois Field Men 


New Officers of the Illinois State Board were 
elected last week at the annual meeting held 
at Delavan Lake, Wis., as follows: 

President—A, S. Jacobs, Queen. 

Vice-President—Milton Grannatt, New York 
Underwriters. 

Secretary-Treasurer—Miss E. E. Edwards. 

Executive Committee: Two-year term— A. J. 
Meyer, Providence, Washington; William 
Frank, Royal; Fred Simmons, Pennsylvania. 
One-year term—Ray Weingartner, Liverpool 
and London and Globe. Holdover members— 
M. Le Pitre, Fire Association; A. E. Owens, 
National. 

The following new officers of the Illinois 
Field Club were elected: 

President—T. M. Hogan, Dubuque Fire and 
Marine. 

Vice-President—Harold M, Greenburg, North- 
western National. 

Treasurer—Charles W. Davis, Ohio Farmers. 

Secretary—F. W. Engle, Firemens. 

Executive Committee—George Stuck, Ameri- 
can; Dan T. Smith, Milwaukee Mechanics; A. 
S. Marks, Northwestern Underwriters; R. E. 
Schramm, National-Ben Franklin; E. T. Tanner, 
Security of New Haven. 

The main topic discussed at the meeting of 
the two organizations was uniform forms, the 
advantages of which were explained in detail 
by Rudolph Belcher of the uniform forms com- 
mittee of Chicago, who said that their use has 
now passed the experimental stage, and that 
the experience up to date has shown the bene- 
fits to be manifold and important. Keen com- 
petition has created many pernicious forms 
containing privileges and jokers not contem- 
plated in the rate, and uniform forms remedy 
this. The use of the new forms does not re- 
move the ability of the agent to render individ- 
ual service. The forms are not ironbound, but 
are elastic to a certain extent. Those furnished 
cover the bulk of the risks but it is still neces- 
sary for the agent to frame individual forms 
for special risks. 

Unform forms are now in use in all Western 
Union states except North Dakota and Ten- 
nessee. To put them into the hands of agents 
required an output of over 200,000,000 separate 
pieces. Agents find that their use eliminates 
10 or 15 sets of supplies. 

The point not generally understood is that 
these forms can be changed to fit conditions and 
that it is still necessary to frame individual 
forms for the big risks, where a number of 
clauses and indorsements are necessary. 


M. E. Lease to Superintend Agencies of 
American National Fire 

Merrick E. Lease, for the last eight years as- 
sistant manager and superintendent of agencies 
of the Columbia Fire Underwriters, Omaha, 
Neb., has resigned his position and will take a 
two months’ trip in the West. Upon his return, 
about September 1, he will take up his new 
duties as superintendent of agencies of the 
American National Fire Insurance Company of 
Omaha. Mr. Lease had twenty-one years’ ex- 
perience as State agent and adjuster prior to 
his connection with the Columbia Fire Under- 
writers. ‘ 


Riot and Civil Commotion Risks 


The Western Explosion Conference met Fri- 
day in Chicago to discuss the situation in that 
line. Most of the attention of the meeting was 
devoted to the riot and civil commotion busi- 
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ness, which is handled by the conference and 
which is growing very rapidly. There is a much 
larger demand for such coverage in the West 
than in the East, some company managers con- 
versant with the conditions in both territories 
saying that the Western business has been ten 
times that of the East. Large lines are being 
written, many of them for $1,000,000 to $5,- 
000,000. At Waterbury, Conn., there have been 
serious labor troubles recently, and the rioters 
set on fire several large manufacturing plants. 
Such loss would be absolutely excluded under 
the ordinary fire policy, but would be covered 
by the riot and civil commotion policy. The 
plants, affected, however, were all in the mu- 
tuals. 


R. C. Crowther Makes a Change 


R. C, Crowther has resigned as superintend- 
ent of the service department of the Insurance 
Company of North America of Philadelphia in 
its Western department offices to take a simi- 
lar position at the home office of the Spring- 
field Fire and Marine of Springfield, Mass. He 
is succeeded in Chicago by W. H. Riker, who 
has been State agent for the North America 
and the Alliance in Indiana. Before going with 
the North America Mr. Riker was for ten years 
with the Glens Falls in Kentucky and Ten- 
nessee. On July 1 Herbert L. Barr, now special 
agent for the North America in Southern Ohio, 
will succeed Mr. Riker as Indiana State agent. 
Mr. Barr’s successor has not yet been ap- 
pointed. 


Eastern Union Meeting 

At the final meeting of the Eastern Union 
before the summer vacations held last week 
in New York, F. W. Day, manager New York 
department of the Royal Insurance Company, 
was elected to membership. The resignation 
of A. M. Thorburn was accepted and other rou- 
tine business transacted. The New York State 
committee reported that by unanimous action 
of the Underwriters Association of New York 
State, F. W. Jenness had been elected as secre- 
tary to succeed R. G, Potter, who resigned some 
time ago. 


Too Many Mortgage Loans Undesirable 
[To the Editor of THE SPECTATOR] 

Permit me to compliment you on your able 
editorial of June 12, ‘“‘SSamuel Untermyer At- 
tacks Insurance Companies.’’ There was a time 
when large life insurance companies did invest 
large sums of money on mortgage through the 
various States, in order to aid their agents 
procure large policies of insurance, but I know 
that many of such companies lost large sums 
of money when default was made on the mort- 
gages. Another item of great expense in con- 
nection with these mortgages was that of 
having the Departments inspect periodically 
and place valuations on the properties so mort- 
gaged. Had it not been for the large amount 
of mortgages held by the German of Freeport, 
when the San Francisco disaster occurred, that 
company would be in business no doubt to-day, 
instead’ of being obliged to liquidate at great 
loss. I am quite sure that a majority of the 
Insurance Commissioners of this country pre- 
fer companies to have liquid assets instead of 
mortgage assets, which cannot be realized on 

: GEO. W. BILLMAN. 

Reading, Pa.; June 16, 1919. 





—The Coast Review Pacific Fire Insurance Chart 
for 1919 has been published by the Coast Review. 
It presents much information relating to companies 


opegating on the Pacific Coast and their business in - 


that territory, 
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Underwriters Grain Association Busy 

The Underwriters Grain Association will 
complete its first year August 20, and no 
change in the percentages of the members will 
be made until that date. A large amount of 
detail work is involved in the issuing of the 
various certificates and in the frequent changes 
which must be made in them. When the asso- 
ciation was first organized it was assumed that 
a man taking out a million dollars of insurance 
would have a single certificate. It is found, 
however, that they usually want a number of 
certificates, because they make loans at differ- 
ent banks, while this avoids the canceling of 
the entire certificate in case the line is re- 
duced. The largest certificate was for $1,300,- 
000, and there have been several of more than 
a million dollars. 


Fire Investigations in Maine 

The report of the Maine Insurance Depart- 
ment upon investigations of fires, etc., in the 
year 1918 shows that many arrests were made 
tut few convictions secured. There were 2040 
fires in Maine last year, causing damage to the 
amount of $3,068,923, but only seven-tenths of 
one per cent were of incendiary origin and less 
than sixteen per cent of unknown origin, as 
against 8.46 per cent incendiary and 31.59 per 
cent unknown in 1896. 
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American Insurance in Cuba 

Andres de La Guardia, of the firm of Car- 
rillo and La Guardia, agents in Havana for the 
Great American Insurance Company, sailed for 
home a few days ago after a visit to New York 
for the purpose of acquainting his company at 
first hand with insurance conditions in Cuba. 
His agency for the Great American was opened 
only two months ago, and already a large vol- 
ume of business has been written. 

Government control of insurance in Cuba, 
Mr. La Guardia reports, is exercised through 
a bureau of the Department of Commerce. The 
requirements of the law are not unduly rigorous 
and the administration is not severe, though 
requiring the usual statistical information, 
which, as one or two of the companies some- 
times have reason to know, is carefully checked. 
The tax which until recently was 2% per cent 
on gross receipts is now four per cent, which 
amount, Mr. La Guardia states, is not burden- 
some to a company doing a fair volume of 
business, 


Fire Company Stock Quotations 
Following are quotations prepared by Bioren 
& Co., bankers, of Philadelphia, on the stock 

of some of the important fire companies: 


Par Last Sale Date 
Alliance. san cc xec casas $ 10 22% 5/26/19 
American Fire oc scsce 100 91% 2/ 4/14 
County Bire «3 oe s.c0cs 100 125 8/ 5/13 
Dela WARGO «cece ace dere 10 6 3/14/15 
Fire Assn. of Phila..... 50 330 5/28/19 
Prankhixn Piece 20.000. 25 60 4/ 5/16 
Girard Fite oc cnc s-c0605:0 ae Cee Crore 
Insur. Co. of No. Am... 10 38234 5/29/19 
Ins. Co. State of Pa..... 100 54 12/ 4/18 
Lumbermens ....ccecesse 25 100 9/11/18 
IMCCNAIINGS conin ovine coca 25 75 11/18/18 
Pennsylvania Fire ..... 100 470 1/10/17 
Peoples National Fire... 25 19 5/21/19 
WENSRGEE 25. co cieeneccc< 50 60% 4/30/19 
United Firemens ....... 10 12 4/ 3/19 


Republic of Texas Licensed 


The Republic Insurance Company of Highland 
Park, Dallas, Tex., has been licensed to do 
business in Texas by the State Department of 
Insurance and Banking. Its capital stock is 
$1,000,000, and its surplus $768,734. This is the 
company which was recently organized by Ike 
and Geo. W, Jalonick of Dallas by the consoli- 
dation of the Austin Fire, the Commonwealth 
Fire, and the International Fire, all of Dallas. 


O. Sissenere with Pease & Elliman 


Oscar Sissenere, formerly with the firm of 
Finn Sandberg, Raynes & Lee, Inc., has now 
become associated with the well-known Pease 
& Elliman Agency, and will specialize with the 
marine department of that firm, located at 
61 Pearl Street, New York. Mr. Sissenere en- 
joys a wide acquaintance and will no doubt 
make himself valuable to the Pease & Elliman 
Agency, 
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CASUALTY, SURETY & 
MISCELLANEOUS 


National Mutual Casualty Association in 
Session in Boston 

The governing board of the National Asso- 
ciation of Mutual Casualty Companies met last 
week in Boston, and plans were completed for 
the collection and compilation of the experi- 
ence data of the mutual casualty companies by 
the association’s actuarial bureau in New York. 
The subject of social health insurance was con- 
sidered, and a committee appointed to report 
on the relation of social health insurance to 
mutual casualty insurance. While the mutual 
casualty companies have no direct interest in 
health insurance, it was felt that the health 
insurance movement indicated a political ten- 
dency which mutual casualty companies should 
not ignore. 

A committee on safety service and accident 
prevention was appointed to report with regard 
to the-peculiar adaptability of mutual insur- 
ance to this problem. It is expected that the 
association, through such a committtee, will 
strive to perfect and standardize the safety 
and accident prevention service of its member 
companies, 

John M. Bessey, formerly manager of the joint 
office of the National Association of Mutual 
Casualty Companies, and the Federation of 
Mutual Fire Insurance Companies, in New York, 
was elected general manager of the associa- 
tion. The next meeting of ‘the association will 
be held at Detroit on July 15. 








New Surety Premium Rule 

The Surety Underwriters Association of New 
York has adopted a rule to require the payment 
of all premiums on cancellable bonds by the 
tenth of the month following the month in 
which the bond takes effect. The ruling is as 
follows: 

All premiums shall be due upon the delivery 
of the bond, and if not paid by the tenth of 
the second manth following the month in which 
the bond takes effect, notice of cancellation as 
required by the respective bonds shall be sent 
to the assured direct. Any company shall be 
in default of this rule which shall have failed 
by the twentieth day of the month to send 
cancellation notices in respect of the premiums 
referred to in the rule. 


Enters N. Y. Brokerage Business 

William F. Murphy has disposed of his inter- 
est in the firm of W. F. Murphy & Co., Inc., of 
Newark, agent in northern New Jersey for the 
Chicago Bonding and local agent for the North- 
western National Fire, and has entered the 
New York brokerage business, with offices at 
45 Wall street. 





Casualty, Surety, Etc. 





ATTRACTIVE 
REINSURANCE 
FOR CASUALTY 
INTERESTS 


COMPENSATION 
PUBLIC and GENERAL LIABILITY 
ACCIDENT and HEALTH 
AUTOMOBILE 
BURGLARY 


AMERICAN 
REINSURANCE 
COMPANY 


HANOVER BANK BUILDING 
NEW YORK 











Inter-State Business Men’s Meeting 

The regular annual convention of the rep- 
resentatives of the Inter-State Business Mens 
Accident Association will be held in Des Moines, 
Ia., July 7, 8 and 9, A large number of field 
men will meet the requirements for attending 
this convention at the company’s expense, 

The Brown hotel, which is owned by the sec- 
retary-treasurer of the Inter-State, Ernest 
W. Brown, will be headquarters, and many of 
the meetings will be held in ‘‘Peckytop,” the 
palatial residence which Mr. Brown has erec- 
ted on the roof of the eleven-story building. 
Arrangements are being made for accommodat- 
ing the numerous guests and everything is 
being done to make the meeting one of value. 

The first meeting will be called to order 
Monday, July 7, at 10 o’clock. This and the 
following two days will be given to a pro- 
gramme of speeches and entertainment. July 1 
marks the end of the convention year and ter- 
minates the friendly but vigorous rivalry among 
the field men for the honors offered. Repre- 
sentatives will be present from Pennsylvania, 
Illinois, Wisconsin, Indiana, Texas, California, 
Wyoming, and each of the other twenty-two 
states in which the Inter-State is licensed. 


Frankfort’s Claims Assumed by /Etna 
Companies 

All outstanding policy liabilities in this 
country of the Frankfort General of Frankfort, 
Ga., have been assumed by the A®tna Life 
and the Atna Casualty and Surety of Hartford. 
All policies of the Frankfort had been canceled 
in 1918, 
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NET COMPENSATION PREMIUMS 


Tabulation of Amounts Written by All Mu- 
tual Casualty Companies, 1913-1918 


The accompanying table shows net workmen's 


compensation premiums written by all 
casualty companies in the United States trans- 


acting this business during 


1918, inclusive. The figures 


the 


do not 


mutual 


years 1913 to 


include 


other liability or automobile premiums. 


During the period in question there 


were 


forty-eight mutual casualty companies in busi- 
ness. Thirty-six of these companies are still 
doing business. All but two very small ones in- 


creased their premium writings 
Eleven of the original forty-eight 


have been reinsured by or 


other mutual casualty companies. 


during 1918. 
companies 
consolidated with 
One of the 


original forty-eight, the First Mutual Liability 
York, has been 


Insurance Company of New 
liquidated. This was a very small 


company, 


but all outstanding claims were paid in full, 


after collecting an assessment of 


about 25.9 


per cent. No claimant of a mutual workmen’s 


compensation company has ever 


failed to re- 
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ceive his claim in full because of the failure of 
such company. 

Of the thirty-six companies now transacting 
twenty are known as trade or asso- 


business, 
ciation mutuals. 


Each of these companies has 


the backing of a local or trade association and 
its business to members of a well 


restricts 


defined group. Thir 
do each less than $100,000 of compensation busi- 
ness a year, but since the object is 
only the members of a limited group, premium 
is not a criterion of their success. 

The following distribution of the companies 
according to premium volume written during 
1918 is significant: 


volume 


No. of Companies 


13 wrote 
6 wrote 
5 wrote 


fifty-three per 


teen 


of these companies 


to serve 


Premiums Written 1918 
UNG. 605.06 $100,000(All trade mutuals) 
between....$100,000 and $300,000 
between....$300,000 and $500,000 

5 wrote between....$500,000 and $900,000 

7 WHOLE OVED....6:64:5% $900,000 

The total workmen’s compensation premiums 


written by mutual casualty companies increased 


cent during 1916, 


cent during 1917, and sixty-eight per 


ing 1918, 


NET WORKMEN'S COMPENSATION PREMIUMS WRITTEN 





sixty-six per 
cent dur- 


BY MUTUAL CASUALTY COMPANIES. 





CoMPANY. 


Allie aa Mutual Lia’ nility, N. 'Y. F 
*American Mutual Liability. No w.:).. 
American Mutual Liability, Mass... . 
Bakers Mutual, N. Y.. 

*Ben Franklin M. C asualty, Tl 
Builders & M'rs. M. Casualty, Ill. 
Builders Ltd. M. Liability, Wis. 
Building Contractors Ltd. M., Wis. 
Central & West. N. Y.B.& M.,N. Y 
*Clothing Contractors M.Comp.,N.Y. 


Coal Merchants M., N. Y. 
*Contractors Mutual, N. Y. ss 
Employers M. Cas. Assn., Towa... 
Employers Mutual, Colo.. 
Employers M. Li ability, Wi is. 
Employers Mutual, N 

Exchange M. sen he ‘N.Y. 
Federal M. Liability, Mass. . 
*First M. Liabitity, N. Y. 
Furniture Mutual, Mich... ... 


Ice Dealers Mutual, N. Y........... 
*Industrial Mutual, N. Y........... 
Integrity Mutual C wy: Tl. 
Interboro Mutual, N. Y. 

Lowa M. Liability, Iowa........ 
*Knickerbocker M. — N.Y. 
Laundry Owners M. : aN 
Liberty Mutual, — : er 
Lumber Mutual, ae 
Lumbermens Mutual, Ill...... 


**Manu acturing Jewlers M., N. J... .{ 
Master Plumbers M., Wis. Sed 
*Metropolitan M. Liability, N.Y. 
Michigan Mutual, Mich.. 

*Minnesota Emplovers M. , Minn. 
National M. Casualty, Ill...... 
*Nebraska Mfrs. M. Casualty, Neb Kees 
New York Printers & Bookb. M., N. Y 
*Pennsylvania M. Liabilitv, oct an 
Pennsylvania Bituminous M., Penna... 


Security M. Casualty, Ill.... ; 
Texas Employers Mutual, Texas. . 
United States 7 Mass.... 
tics Matunl, N.Y... oo cess of 
Utilities Mutual, N.Y. i 
Wisconsin Bro., Threshermen M., Ws. 
Wisconsin Hardware M., Wis... : 
Wisconsin M. Liability, Wis.. 


Totals. ... 


* Company has been reinsured or discontinued business. 


18,456 


214,601 


oon 

| 
74,243) 
5 a ae 


706,628) 
71,098| 
13,391| 
149,414 

“| 


| 
| 
| 
| 
| 


374,233) 


20,503 | 


"$2, 2,361 942| 


Compensation Situation in Utah 
The action of the last legislature 


amendments to the workmen’s 


1914. | 


| 
| 
| 


$329, 650} 
571,053 
22,935 
52,630 








8, 57a 
53 ,188| 
6,747) 


817,569) 
72,611) 
141.955 


15,580! 
22'730) 
187,240 
| 

26 739) 


485,172) 
70,187| 
131,483) 
150,821) 
18,860) 
65 886) 


$4, 241 463) 


in its 
compensation 


law has served to drive not only some of the 


smallest, but also some of the 


most active companies from this field. 


the latest to announce their 


strongest and 


Among 


withdrawal from 


the State are the London Guarantee and Acci- 
dent Company, which collected $130,000 in com- 


1915. 


$320,824 
596,983 | 
34,072) 
42,288) 
33,096} 
10,896) 
14,856 
49 745 


26,520! 
28.474| 
66,574| 
163,527] 
279,809) 
119.850) 
61,378 
124'896| 
42\497) 
23/472 


47,869 
95,922 
125,327 
56,233 
94,848 


894,105 
112,203 
168.358 


424 
14,214 
24.571 

235,657 
28,007; 
21,704 


476,670 
184,824 


148,741) 
122,592 
744 
21,695 
74,81 3) 


“$43 9 59 208) 














1916. 1917. 1918" Total. 
earee $331, 848 “{450, 523 $782, 371 
$492,436 1,142,910 
1,299:152) 3,115,034) 5,431,275] 11/528,023 
31,954! 23,716 40,966 153,643 
Lee ae 153,819 
65,085 65. .782| 110,285 274,248 
18,857 33,254) 33,856 96,863 
12,131 16,101 | 16,362 86,479 
44,028 64,510 74,221 285,692 
ee pwn he fl [PONE oop > 6,747 
23,154 36,601 | 52,312 138,587 
Acton a: I oe? 50,496 
68,105) 93,944 | 110,305 338,928 
25 (352! 303,466 382,529] 1,103,874 
318,312) 556,132! 918,513) 2,558,624 
213,323} 250,835) 532,644] 1,199,700 
54,424) 77,460) 140,661 109,883 
204,798) 321,041} 518,189 1,461,768 
oes Se fe, 96,242 
24,431 27,567 70,263 163,993 
eae 56,667 56,667 
62,701| | mhee 153,915 
185,429 399, 541| 699,043 1,558,321 
121,523 145,074 | 221,945 741,455 
105,525, 168 758 191,442 541,737 
89.011) a 177,642 
22,802) 25 885| 24,937 73,714 
1,298.927| 2,352,601] 3,466,523) 9,536,453 
146,807 204 528 366,679 ‘902, 828 
226,162! 267,958) 380,930] 1,256,461 
eee sagt 424 
13,692) 20,480) 15,518 92,875 
39,796 Aen Be 87,097 
435,571 756198} 1,109,815] 2,873,895 
61,035 we ee 61,035 
8,546 3,329) 15,968 27,943 
30,366 ..... ane 58,373 
30,710 40,237 | 61,933 181,323 
55,376 | fre 55,376 
Kee 222,338) 552,870 775,208 
559,780 917,119} 1,637,999] 4,450,973 
333,875 623,631) 936,458] 2,148,975 
59,905 89,184 | 909,455} 1,058/544 
257,626 597,127 899,469! 1,994,446 
162,474 262,247 309,483! 1,007,617 
6,747 10,146) 14,340 31,977 
25,868 31,95 46,103 144,485 
113,513 123, 874) 242 698) 641,287 
"$7, 578 529) $12,539,59 5) “$21 043,179) $52, 723,936 


sl No data, except for 1915. 


pensation premiums from this State last year, 
the Hartford Accident and Indemnity, and the 
Employers’ Liability. 
manager of the London Guarantee and Accident, 


writing 
says, “I 


“‘to write business in your State.” 


to Insuranc 
believe Par. 


BOW. 


e Commissioner 


9 


2 of sec. 


Lawson, U. S. 


Wells, 


3114 renders it 
impossible for any stock or mutual company 


graph provides, among other things, 
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Any such stock corporation or mutual asso- 
ciation must write and carry all risks or in- 
surance for which application may be made to 
it which are within its liability limit and that 
any carrier assuming a risk shall carry it to 
the conclusion of the policy period unless can- 
cellation is agreed to by the industrial com- 
mission and the employer. 


The object of this paragraph is to place the 
companies on the same footing in this regard 
as the State Fund, which must carry all the 
risks offered, and to prevent the stock com- 
panies from taking only the ‘‘cream’’ of the 
business, leaving the State Fund to struggle 
with the others. While there has been much 
talk by the management of the State Fund 
about reducing rates, the companies have raised 
theirs slightly. Strenuous efforts were made 
during the last legislature to pass a bill giving 
the State Fund a monopoly, but it seems that 
the amended bill which passed is going to have 
the same effect. The leading newspapers of 
Salt Lake City have devoted considerable space 
to the matter, and when they have spoken edi- 
torially it has usually been in favor of the 
companies, 


New Indemnity Company in Texas 

The Texas Indemnity Company of Galveston 
has been licensed in its home State, with $25,- 
(00 capital and an equal amount surplus, to 
write accident, health and workmen’s com- 
pensation insurance. The last-named is to be 
written on the participation and assessment 
plan and accident policies will be limited to 
$2000 each. The officers of the company are 
the same as those of the American Indemnity 
Company, Sealy Hutchings president. 








SOUTHERN 
SURETY CO. 


Home Office, Des Moines, Iowa 





Semi-Annual Statement, 
December 31, 1918 


(Condensed from Statement to U. S. Treas. Dept. 


Admitted Assets... $2,770,083 . 82 
Lia. and Reserves. 1,288,016 .46 
a ere ee 1,000,000. 00 
a 482,067 .36 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Sou thern Serve You 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, “Am well pleased with the letters 
Shall be able to make effective use of them.” Request i for folder 11A. 


William S. Hull, Madison, Conn. 

















Agency Wants 


Prominent Agents and Brokers 








RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
839 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 

















MOTOR CAR MUTUAL FIRE INSURANCE COMPANY 
MOTOR CAR MUTUAL CASUALTY COMPANY 
20 NASSAU STREET, NEW YORK 


Licensed by the New York Insurance Department. Full 
coverage on automobiles at 20% reduction of conference rates. 


Brokers’ and Agents’ business solicited. 

Prompt settlement on claims guaranteed. 

Good opportunity offered for live agents in out of town 
territory. 


Telephones: John 5880, 5881, 5882 and 5883. 








Territorial Managers Wanted 
Must Finance Themselves. 


Liberty National Fire Insurance Company 
now being organized. 


First Class Opportunity for High Class Stock salesmen. 
Opening for Georgia, Alabama, Arkansas, Texas and Tennessee. 


Write for further information to the 


LIBERTY NATIONAL AGENCY 
913 Maison Blanche Building, New Orleans, Louisiana. 
Move fast, others are, or you will miss a big thing. 














Prominent Agents and Brokers 








[LEON IRWIN & CO., Inc., New Orleans, La. 


REPRESENTING 


American Eagle Philadelphia Underwriters Maryland Casualty, 
F idelity- Phenix British America Assurance Bonding Dept. 
Automobile-Hartford United American New York Plate Glass 


National Union Stuyvesant 
Insurance Underwriters Concordia 


National-Hartford EXCESS LINES SOLICITED 


Continental Casualty 
Workmen’s Compensation 











SOBRINOS DE EZQUIAGA 


ESTABLISHED 182I 
General Insurance Agents 
PORTO RICO 


Box 351 SAN JUAN 





























Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, Fi NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1228 Agsociation Building 


Telephone. Central 3462 CHICAGO 








NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J, L. MITCHELL 


Is Prepared to successfully negotiate and finance the re=insurance or con- 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, IIl- 











PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 
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Actuarial Actuarial 
FRANK J. HAIGHT W R. HALLIDAY 
CONSULTING CONSULTING 
ACTUARY ACTUARY 
8II-812-818 HUME-MANSUR BLDG., INDIANAPOLIS, IND. INSURANCE EXCHANGE 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 
CHEMICAL BUILDING 





ST. LOUIS, MO. 





HARRIS E. VINEBERG 
Fellow Actuarial Society of America 
CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Rurwe & SrwaKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





T. & RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa- 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 


CHICAGO 





JAMES H. WASHBURN, F.A. I. A. 


CONSULTING ACTUARY 


ROOM 1303 165 RROADWAY, NEW YOR*“ CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 





GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 





T, J: McCOMB 
CONSULTING ACTUARY 


OKLAHOMA CITY, OKLA. 





Colcord Building 


Insurance Lawyers 





o= 


IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: McIIdowie, Belfast 








Insurance Examiners and Adjusters 








CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Liabilit Territ 

Compensation R. L. NASE Virginia. 

= Adjuster for Casualty Companies .. 

Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 
aims 








FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


_ Telephone Walnut 3761 





W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 











ACTUARIAL STUDIES 


on? No. 1. ‘SOURCES AND CHARACTERISTICS OF THE PRIN- 
IPAL MORTALITY TABLES.’’ Price $1.25 plus cost of delivery. 
Study No. IV. ‘‘GRADUATION OF MORTALITY AND OTHER 
TABLES.” Price $1.25 plus cost of delivery. 

_ These volumes of about eighty pages each, bound in maroon cloth, are 
issued by the Actuarial Society of America. 

Chapter on “‘ Disability Benefits’? (Study No. V.) is nearly complete and 
should be ready shortly. 

Good progress has also been made on the chapters ‘‘Construction of 
Mortality Tables (No. II.) and ‘‘ Population Statistics’? (No. III.). It will 
probably take several months to complete these for publication. 
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Great American 
Insurance Company 


New Dark 


INCORPORATED - 1872 


PAID FOR LOSSES 


$105,437,708.58 
STATEMENT JANUARY 1, 1919 


$5,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


15,231,512.92 


NET SURPLUS 


10,6 19,509.09 
30,851,022.01° 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3ist, 1918 


United States Government Liberty Loar bonds owned 
by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Pacific Department 
GEORGE H. TYSON, Gen’l Agent 
210 Sansome Street 
San Francisco, California 


Marine Department 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York City 


Western Department 
WALTER H, SAGE, Gen’! Mér. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 

Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


What Language Do You Speak? 








SOME AGENTS forget that the prospect can not be sold 

. by a-solicitation made in a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, and let 
the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three‘ series as outlined below: 

















The Benefits of Life The Policy Forms | Business Life Insurance 
Insurance (Series B) (Series C) 
Series A 
( ) 1 bas = 4 Renewable Term Partnership Life Insurance 

4 Starting with 100 men at age oly. . " 7 

toons -five—Results at age | 2 Ordinary Life Policy. The uninsured business. 

ee 3 Limited Payment Life Policy. Lines of credit increased when 
2 Legal Reserve > Insurance | 4 Long Term Endowment business is insured. 
8 Man's Earning Foow mtnd- Policy. Business Life Insurance buying 

ed by Life Insurance Money. | 5 >" Endowment oe te Seed a j 
4 Dina of, dependion on 8a¥- |e doi % t Life! = partner. 

out Life b 

protection. = yo Invest: | 4 Business Life Insurance paying 
5 The mortensed jbome—pr- | > Endowment Life st all obligations in full. 

; d So Other Installment Invest- Failure of the uninsured 
6 Ute eee a ee ments. (In case of death.) Business 
7 The e eka Geniaad 8 “The Value of a Man,” based ; 

on the unprotected home. SS month Group Life Insurance 
8 The Uses of Life Insurance | 9 Monthly Income Policy based | 6 Group Life Insurance on the 

ema P , gn providing $50 4 month Yearly Term plan. 
9 Danger to the inexperienced for one to twenty years. e 

in investing moneyy 10 Inadequate and Unfair Asseas-| 7 Group Life Insurance on the 
10 Monthly Incomé Checks. ment Life Insurance. Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
P. O. Box 617 LOUISVILLE, KY 








Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 














EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


Thos. F. Daly, President DENVER, COLORADO 

















CHICAGO OFFlew: Insurance Exchange 


NEW EDITION 


“LIFE INSURANCE SAYINGS’ 


By the late JamMzs T. PHELPS 
TERSE, POINTED AND CONVINCING 


Arguments in favor of life insurance, used by a most successful solicitor 


PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
135 William Street, NEw Yore 











Security Mutual Life Insurance Co. 


BINGHAMTON, N. Y. 


Offers to men able to produce business 
first class territory, with direct contract 
providing liberal compensation. 


For particulars address 


C.H: JACKSON, = = = Superintendent of Agencies 


FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 
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WE WANT AGENTS 


to push our five=-point-nine policies. 
Excellent Iowa territory and liberal 
@ contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 


Home Office—Register Tribune Bldg.—Des Moines, Iowa 





Horace R. Wemple Henry M. Schnarr 
President Secretary=Treasurer 
FIRE 
RE=-INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 
New York New York 


























Fire Casualty Life 
RE-INSURANCES 


WILLIAM GC. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 





PIONEER LIFE INSURANCE CO. OF AMERICA 


Kansas City, Mo. 
POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits. 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy luan insurance. 
Freedom, occupation and travel. 


TERR#&TORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 














A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

‘“‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 














Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 











Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrightea) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


W. W. LANE, Secretary. A. E. WERKHOFF, President. 


Home Friendly Society 


of Baltimore, Maryland 


has grown so in popularity until it 1s now generally conceded to be 
“one of the leading Industrial life insurance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 

: Write for 


Rates ani Terms to Agents 


FEDERAL CASUALTY COMPANY 


DETROIT, MICHIGAN 
HEALTH AND ACCIDENT INSURANCE 


Exceptional opportunities for Agents in New York, 
Metropolitan District. 

















V. D. CLIFF, President 























Western Michigan 
General Agency Openings 


OUR POLICIES SELL 


RATES PER $1,000 
hee .... es $13.00 Se $14.50 
ME 5 ccs sncesdel $16.00 i eee $17.50 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 





Thursday 
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Service Financial Stability Non-Technical Contracts CN eaaiiaieaag io nna 


THE EMPLOYERS’ SURETY Rena) CASUALTY 


LIABILITY ASSURANCE CORPORATION, LTpD. 
OF LONDON , INSURANCE 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION NEW YORK 


LIABILITY, AUTOMOBILE, STEAM BOILER CHARLES H. HOLLAND, PRESIDENT 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON mee LONDON AND LANCASHIRE FIRE 


United States Manager . e 
33 Broad Street, Boston S INSURANCE COMPANY, L1p. 


“ OF LIVERPOOL, ENGLAND. 
J LANCASHIRE - 


SOUTHERN LIFE AND HEALTH INS. CO. FIRE — wel csiginieaesensi 
* INSURANCE COMPANY . §7 AND 59 WILLIAM STREET 


“Oldest and Best” a LTO. 


Has openings for good debit men and business 
producers. 
P. O. BOX 884 BIRMINGHAM, ALAe 


ALTIMORE “LIFE INSURANCE COMPANY 


suuiieamier ¢. Sauna ease GEORGE WASHINGTON LIFE INSURANCE CO. 


Agents desiring to connect themselves with a solid and progressive, yet conservative LZ ta.N CHARLESTON, W. VA. 


Life Insurance Company, can address S. D. Powell, Secretary, giving references. 
Industrial and Ordinary Life Insurance policies issued upon all attractive forms 


f policies. f } \ 
sod rsendos seers %ci\\ If you are a capable Insurance 


FIRE ASSOCIATION of Philadelphia ~y \#7 Salesman we have an attractive 


Organized Sept. 1, 1817 Incorpcrated March 27, 1820 
Charter Perpetual 
Capital : eon oe F 
13,481,581.02 4 \ 
Reserve and other Liabilities : \\ or particulars address 


Net Surplus fs . 
Surplus to Policy Holders »599,623. JAMES A. EDGAR, Jr. . 
E. ¢. IRVIN, President. Manager of Agencies 
J. W. COCHRAN, Vice-President 
JNO. B. MORTON, 2d Vice-President. 
M. hi GARRIGUES, Secretary and Treasurer. 
. KELLY, JR., Assistant Secretary. 














Dwight & Hilles, Resident Mgrs. for N.Y. State; 56 Maiden Lane, N.Y. 











A. G. McILWAINE, Jr., ManaGcer 
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COMMONWEALTH CASUALTY COMPANY 


PHILADELPHIA’S OLDEST CASUALTY COMPANY 


ONIN VAD ASSETS OVER a Guiet oak Tkaaen Gane 
an 
Se) $ Ee 6 Se OS ee NO OTHER LINES BEST POLICIES LOWEST RATES 


UP-TO-THE-MINUTE Service 
Cyuaran Ge ie intel 


WE SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 
FINANCIAL STRENGTH 
Fic S- > Capital 
ssociation AMERICAN BONDING $500,000.00 
CASUALTY COMPANY FULLY PAID UP AND 


Omaha SIOUX CITY 
DEPOSITED WITH IOWA 
PURE LIFE INSURANCE DEPARTMENT 

















RATTRACTIVE 
ONTRACTS for INSURANCE 


*! EN OF ABILITY PROTECTION from Agents desiring connection for Bonding and the 
3 miscellaneous Casualty lines, particularly Automobile. 


We are entering other States and open to propositions 
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PURELY MUTUAL 


Investigate 
before selecting your 
Company 





ie 
Northwestern Mutual Life Insurance Co. 


MILWAUKEE, WISCONSIN 


WM. D. VAN DYKE, President 


INSURANCE IN FORCE, $1,680,936,546 


SATISFIED POLICYHOLDERS each year apply for over 35% of the new insurance issued, 


POLICIES MOST FLEXIBLE AND EASY TO SELL 


Complete Agency Protection: 
Enforced Anti-Rebate and No-Brokerage Rules 


CHARTERED 1857 


GEO. E. COPELAND, 
Supt. of Agencies 
Milwaukee, Wis. 


























The Successful Agent 


Practical Hints for the 
Seller of Life Insurance 


THE PRINCIPLES OF INSURANCE EXPLAINED SO SIMPLY 
THAT ANY LAYMAN CAN READILY UNDERSTAND 


By WILLIAM ALEXANDER 
SECOND EDITION—REVISED AND ENLARGED 


In his introduction to ‘‘The Successful Agent”’ the author says: 

The primary object of this book is to teach the agent how to sell life insurance— 
how to make money in his business. 

Incidentally it will prove interesting and of value to the general reader, for the book 
explains life insurance in a way which any layman, as well as any youthful agent, can 
readily understand. 

The old agent will find much in it that is new, and may be reminded of important 
truths that he has forgotten, but its chief value for him will be that he can utilize ét 
tn instructing his canvassers. He may also wish a few additional copies for important 
customers. 

The book is handsomely printed on “featherweight” paper, from new, clear type, 
and is handsomely bound in cloth with title in gold. Copies are also bound in flexible 
binding for convenience in carrying about, also making a more showy book. 


PRICES REDUCED 


Bound in Cloth, reduced from $2.00 to $1.50 
Bound in Genuine Leather, reduced from $2.50, to $2.00 


Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 


Cxicaco OFrFicE 135 Wiiu1am STREET 
InsuRANCE ExcHANGE NEW YORK 





POCKET STATISTICS 
Relating to the Insurance Business 
THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, .as follows: 


THE FIRE INSURANCE POCKET INDEX, showing the condition of 
the principal stock fire insurance companies in comparative form 
for ten years. Now Ready. 

THE LIFE INSURANCE POLICYHOLDERS’ POCKET INDEX, showing 
the financial condition and business transactions of American and 
Canadian life insurance companies in comparative form for five 
years. Now Ready. 

POCKET REGISTER OF LIFE ASSOCIATIONS, showing the condition 
and business stipulated premium assessment and fraternal associa- 
tions; comparative tables for five years. Now Ready. 

THE POCKET REGISTER OF ACCIDENT INSURANCE, showing thé 
condition and business of stock and assessment accident insurance 
companies and associations transacting personal accident insur- 
ance; comparative tables for five years. Now Ready. 

THE HANDY CHART OF CASUALTY, SURETY AND MISCELLANEOUS 
INSURANCE COMPANIES IN AMERICA, showing the condition 
and business of over 100 companies transacting various classes of 
business in comparative form for ten years. Now Ready. 

The above publications contain the statistics of the companies, compiled from ofiicial 
reports, and include the transactions of 1918. ‘The tables are made up%in convenient 
pocket form, having serviceable manila covers, and are invaluable to insurance men 
of all classes for ready reference. These publications are frequently spoken o! as 


“Spectator Charts,’’ and have become standard authority because of their trustworthi 
ness and the convenient manner in which they are made up. 


PRICES 
In Manila Cover - - - = = zs a Pe 5 
In Flexible Pocketbook ~- ~ - - - - = 75 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 Wittiam STs 
INSURANCE EXCHANGE NEW YORK 
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